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Insurance Corporutions Act, 1973 (VI of 1973)gq wfnecqg semeaor
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ey fasrfas oy v dares lsurance Carporations Act, 1973 (VI
af 1973) @3 HiFeq MUneE 6T @ snne ;

ONTY WS- 4l TTRAe W3 par 23— ,

st atfwes Pegmmani— @ wixq The Insurance Corporations (Amendment)
Act, 1990 ey wieizs 23| _ '

21 Act VI of 1973 gy scction 23 g1 sy - Insurance Corporations
Act, 1973 (VI of 1973), Qewmq &g Act qfw BfesAfis, @y section 23 g
sub-section (1) @3 #fgacy” fastaim sub-scction sfergiioe 730, y4is—

#*(1) Fifty percent of all insurance business relating to any public
property or to any risk or liability appertaining to any public property shall
be placed with the Sudhurun Bima Corporation and the remaining fifty
percent of such business may he pl‘uu! either with that Corpomuon or
with any other insurcr in Bangladesh.”.
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bl Act VI of 1973 gy scclion 2IA gy wferzie 1— o Act gg scction P

2IA @y wfpany’ g section gforari=e RE@, yuii—
#23A. Re-lnsurance.— (1) Every insurer registered and carrying

an iuaance busineza o Hang'adesl whall v mizae, oo ge nevally acoep
able terms and conditions, such portion of his insurance busiuess us he
cuanot retain on his own accouant.

. (2) Fifty per cent of the re-lnsurable general insurance  business
shall be re-insured  with the Sadharu:  Bima  Corporation  and  the
remaining fifty pcr oent of such business may be re-insured either with

_that Coipocution or with  any other iusuwer wheilier in or  ouwide

Bunglndcsh.

Vi b {3) The whole or uny portion of the re-insurable life insurange
" susingss may be re-insurcd with any iosurer outside Baogladesh.

(+) whoever contravenes the provisions of this section shull be
" punishable with fine which may extend to ten thousand tuka.™|

g1 Act VI of 1973 g7 section 24 gy 7o 1— &y Act’ gz section 24
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o “Provided that this provision shall not apply in the case of any
palicy issued by a Corporation after the commencement of the Insurance

# ~worgorwions (Amendment) Act, 1990 (5250 HAF k& WK WEA) 1
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