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Nq 720 Pu .-—’Dbc ioilowmg Ordm,ma, madu by 1he Prt..sldcnt of the ; ] £
Bauul‘;dcaq, on thc 7th Augubt ;984, is hc;rc_:py Puthhgd IS i ‘
s
i
Q:qmd t}w !n.s.crance Curpora{zon,y (icl, 197,3 . ’
-n s ¢xp¢dxunt o amcnd thc lnsumucc Co{poratqu ACt, 1973__
73 ﬁ)t(l-f.lp purpou.s b;.n:mufxcr ,;ppuarmg sl ‘ ‘
)l g : . . .l k ; .‘ ‘. I" ~‘ il‘ ‘ o ; "- « ‘ ,'
“ NuW, ‘IHJ,RinoBg, pu;suauce 01‘ thc Prodaumuou of thc 24th Marcb, ,‘ :
1982, aud iny (&Xprc:lsc ‘of all powers ;nthng him .in that behalf, thc.?xcsgd,cx_xt oS, e
is: plcdscd ta} mi c‘:,{ug 3 prmpulg.uc lhg follpw;pg Orqmau(;q,-,»/; il G S
51 {Shont !t}{l; mlhxa U(umuncc m.;y bc ul[ od the Insu;an;cp Corparations -+
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’ Juauru(m of m-w section ldA Act’ Vl of. 19'{3.--Iu lhc ‘ Insuruuce !
ritions Act, 1973 (VI of 1073). hercipafter referred to- as the saxd Act
\,th(]:u 14, the lulluwmg m.w swuou al;.;l! be m.s;:rted namcly,

':’l‘ 14A“ ”lrmmh.r of" cértain munovahlv‘ pmpwy by a: Corpprauou g F)
I\{otwnlnlgudmn anything conumpd in -this Act, a Corporatlou ghall, if th¢ i by

(;ovem.nu;t so dircets, trpnsfer ﬂny lmmovabl; property " transferred “to ;
and “yested:in it uudu ““, ¥ nsuret o0 a; pnccjt}xcd by ﬂw_‘

~

wvernmcnt .

o

hubsixtulmn of su.(um "3 Aut \’l ut 1973—-—}11”? ihc.i _suid,' Act, !br;-l
23 Ll)u tullowm;_., shall bc .sulntuu!ed ,mm..ly.—-f It i TN ‘

i ""3 l'uhhc properly tu be igsured wxqa the Sudhnrun Buna Corporatwn ;

{1 Qul) -——(1) All ‘insurance business - pelating lo any ‘public - pro erty or o - i
gay Tisk' or liubility apperfaining o any  public” propc.rty shal bc pluccd

' mlh tha,' S‘\dbamu Buu.x (urpor.mou auq wn.h othcy msun;r
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5 (2) Any policy of mbumuce mkcn or :ssucd m contravcnpon ot sub-~~-
section’ (1) ahuu bs; void: 4 :

Prc;vxdcd that

\'

), vddma% comptnsauon or refuud qgv'-f.,if
r! r\.laling w, Wcﬁ policy ‘shall be binding on’
A 4y g (»i-f,g_ i 3

(3 ) [Q thb sccuon. "publ;c, PTOpmy'! u,\wn

(&) apy property- mov.zbh, qr 1mmovablc: whu,h bclongs to or ;hs:
pmu.s.uou of wlmh :;_tlm fegal rcs.ponubmty ot, he 1R it

- (i) the QOVummnt or i’ lug.a] quthonty, ac iy 5 i

pny clai for lo>.~.
,“1

(u) qny. compuny, fom,. uudrrukmg.r Jnstitution, orgambduon h
or other LS(nlbll‘shnl]tUt which is “managed or ' controlled by - !
the Goyernment * or a Jocal ’author.ty or'in® which thc'
‘Governmeat, by itself or joiatly  with a local authority or

"“company’ managed  or controlled © by i, “holds' controlling -
'hnancul share or juterest i of ‘which - is specified by the gt
QOvmlmw( f~,>r thu‘purpmg af ths scc.uon, aud ‘ :

. ' (b) .1 pm]cct tm.mc%d \out f)f; an cxlt:rnal lpan oF wuh cxtcma,l axd
wgk unld it rcachqs—w !, : .

T 7 (:) in the c.m, of un xpdustml pm]uct (hc's;agc at whu,h it u'. ;

._'.‘ Capdbh, of comm‘.nuqb nurmdl‘ 'pducuon, d

' (u) in the (,‘I\c, of agy! otbcr prn;cct »th;: stage at whu.h if I3,
wpablp ot bup -put 10’ tbc, usg ! for whu,h u ls m(t.ndc_d

4.3 Rei -lusurance, —~Fvuxy mpur;,r rpgxsw;cd and c‘u‘rylng on  insy-, iy
!rapee: busln' ss in ‘Bangladesh shall ‘re-insure with: : the Jiban::Rima Cor--‘ s
J-' sporation or . the Sadharan Bia: Corporation,:  us thu case may.’ be, oo
Hodljeenerally acuptuhh, terms . and ¢ conditions, ‘such - portion” of his insurance,
‘ .i’busmcw as he cannof retain;” on (his: own’ account: and - the Jiban Bima,
.lCurpon)n and the: Sadhanm Buna Corporqt'on shal’l also rer msurc wuh

(el




e

1 -

(54 ' 1

i Pl '

: P fte 1
RN -

6 F Tt 3

SRR HE Bt | -

;1 oLher msur 'rs in Bangladesh, on ge numuy acceptable tum:. aud conditions,
sucly purmm of theic lusurance and Fo-induranice buamc:ss as t.hcy Cunnot
) nmm iy ther ewn accont: ; L3

! P;uml d tha whuc in uny casg, .mcr rwuur.um, wuh othcr insurcrs
e Hangladesu, ihe Jibaa Bima® Corporgtios or the Sadharan Biua Corpora-~
ton finds it the wsurance busiuesy required 10 be reinsured could not be
fully reiysiuved, It Moy re-jnsure

,.1.\1‘1\.% Will 20y e oytside anpludwh. i s

pply to uny mzmranoe
y auy insurer! 4? un Y time botore thc thu'ty ﬁrst day

; Pccrvxqu furtipor that upthing ia this segtion mau a
. businpss, updmwnm.n b

°I Dcu‘{nbcr, ‘)M 4

4.} Opistion of. swction 26, Act V1 of 1973.-—-xn‘ttgq-s.;id Aa, scction 26
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; by Dp/\KA ' b \ UJ.UTENAN‘I‘ GBwa.
Z'he 7Ih riygust, 1954. ' {’restdcnt
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L. MD. ABUL BASHAR BHUIYAN

|
y R © 'Depury Secretary (Drafting).
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