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gLeU]

MigrY Fignxo RbiMabiK FY 1eZiY cxiZi AvlZigq Aibgibi maveZy cixglv Kivi DiTik™ GKiU
cKiti AvlZig 1976 mitj MigrY e'stKi Kihpitgi mPbv ng] GKiU chifq (1979 mitj) Ky g
esK1 cKiiK mnigZv ¢ b Kti| D3 cKifi ga'tg eisjii tk RigibZiensb FY cvb I Zu
ACig IbiSZKitYi aviYvi DMe NiU| GiZ MigvAfj bvini TgZugb 1 MigrY A_biZiZ Pun™v esxi
mthM mi6 nq| ewsjvi k miKvi G cKiiK estK ifciSi Kii 97 FY Kihptg GKiU bzb i™MS
DibiPibi DI™W thg| djK4ZiZ FY Ges mAq rfiIEK mgiR KiitguiK hiMicthc I TUKmB ifc
c vibi 19" 1983 mitj GKiU Aa'vi™k efj Mgty e'wsK cizdv Kiv ng| Mgy evsiKi 17 FY
Kihpg rekevex ciilPiz jvf Kivg MiglY e'vstKi e’e ichy ciiPigK I MigrY e'isK 2006 mitj
thitej kwS ci” i ARb Kii|

MigrY esK —weZ nlagui ci MigrY e'vstKi Kihpg tZgb fite gj'igb Kiv ngib] meciZ MigrY
e'sK 1btq verfb cT citKig mser™ cKukZ nq| cKukZ msert™i tcifliZ MigrY estKi mueK
e'e vchi Ges Ae b ma(iK Rvvi Rb™ A gSYjiqi ewK I Aw K cizdb refiiMi 10
Ribgrir, 2011 ZwiiLi cAicb bs-53.007.027.00.00.012.2010-15 (ctitko t K) Gi gia'tg
miKvi ibiz/=Hite 5 (ciP) m™miietkd GKiU D"P q[gZymadb wirfD Kigil MVb Kfit

ugK bs | big 1 c ex 1irfD KigiuiZ Ae b
1 Aa’icK G.tK. gibigvi DIxb Aintg™, ci3b tPgvigb
tPquigib, A_bnZ vefM I mignRK reAib
Abl™ i Wib, XiKv iekie™"vjq

2 Rbve fgit bRi“y 07y, tWeil MFbi, et~k mm’
AN

3 teMg tiviKav “xb, cv=3b tWeil KaatUvgvi GU mm’
AWUT tRbvi1 )

4 Aa’icK Al Gg f ebr_, c3b Aa'icK, mm’

ieABIeGg GU Kjug~
5 G WiFitKU gnmib 1ki™, mexg tKw AiBbRyex mm’|




3] cActb DijiLZ virfD KigiUi Kihcriia ibzilct

1. Mgty esK niZ Mgty K'Y A “ibvSi mspud biligiRab tUijrfktb msev™ cPii matU
biliq KZcifi e3e’, Rizig cl-cilKii mser™ Ges ASRWZK cizipgr retePor Kii
GZ mspiS ABb 1 iera-leaitbi At juiK ielqiU Z°S Kti GKiU cizie™b cYgb;

2. MigtY criedii Abvb” mKj cizéibi ZujKv ¢ ZKiY, G mKj ciZ6bi mid_ MigrY e'stKi
msikdZv  (thgb- c'iKiRm Kicitikb) Ges Ab™ th mKj cizob ev Utoi mid_ MigrY e'stKi
Au_K evibent cartbi €'13MZ msikdZy itqiQ Zvie wiZ cixflv Kii cKZ Ae v matU AbmUib
Ges hi™ tKvb Aibgg _vtK tmiU AbmUibceK KiYig maiK mewik cYab;

3. Mgty estKi FY 1 mAfqi Dci mi™i nvi 1 m™ cxiZ ibaviY Ges m™ Arvigi ibagejx |
ee v, Abb" cipqig verfb aitYi PR wbaviY Ges mAqi™i m™ ¢ wbi inZ retklY Kii tm
leliq GKIU cizie™b cYab| GiflfT gBiputpulU ti_tjUi A il t 1K JuBimY o " FY
ciZovib mi™1 nvi 1 Ab'vb” PiiR1 Zgbvg K ietk 1Y Kt MigrY e'vsiKi tKvb Aibgg ev e'iZ gy
Ae Wb Kij Zv TiKitYi Rb” mewik cYgb; Ges

4. gBituwU ti tjUix A il AiBb, 2006 Rwii tcif[iZ 91" FY ¢ voKvix cizdwb intmie MigxY
e'sK Aa'vi k, 1983 efj ciZi6Z Mgty e'wsiKi 1bgSY, criPvjby, "QZy, ReverinZy BZ'w’
leliq mgiMK ciZte bmn mewik cYab|

41 vivfD Kigiu KZK ibaifcfite Kih madv tbi K_v cAictb DL itqiQt

(K)  1ivfD Kigil msiké g3YvjaiefiM Ges cizovtbi KWRCT chiijPbi Kite;

(L) TFY Kihpigi mi%s mako werfb €31 (mkxj mgiRi m™m'mn) gZvgZ/mql"™ MnY
KiiZ ciiie;

(M) wivfD KigiUi Kihpitg miKitii ciql ewsvi k e'sK ciqiRbig miuPieK Ges cwzZoubK
mnigZi ¢ Vb Kite;

(N)  GB virfDiZ mmigZv Kivi DITtk™ ewsjii™k €K Mgy stk GKiU tetkl AU
cliPvjbv Kite|

5] 1irfD Kigiu 3(Zb) gitmi gia” ciZte™b fck Kiteb etj cAictb DijL ifqiQ] Zte, A_
g&Yijigi 17 Gicj 2011 ZwiiLi cT bs-03.0073.027.00.00.012.2010-136 Gi giatg D3
ciZte b “wLiji mgq Al 1(GK) gim eix Kivng (ciinko t L)|
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1irfD Kigil AicZ “wgZ mmatb Kivi j19" 1000 mfug wgijZ niq AvijPbv-chii jiPhv KtifQ| G
mgq MigrY e'isK msikd AiBb, tera-ieaib Ges cizovibi KWRcCT chitjiPbr Kiv ng| mkij mgiRi
m m'mn 9" FY Kihpigi mi%. msiko 10Rb 1eiko e=2i gZigZ/mql™ MnY Kiv nigiQ] evsjvi k
esK Gi KgKzi™i mgSiq MVZ cii“kK ~j MigrY e'stkK wetkl cii kb ciiPvjbv KiifQ
(ciivko t M)|

miKutii ibt™kby Ges Kihciiiai vREIZ G ciZte™h ¢ Z Kiv nigiQ] wirfD Kigil MigtY e'isK
msikd KIMRCT chitjPby, esjii™k esK KZK MigiY ewstkKi Dci ciiPujZ retkl cii kb
ciZte b chitjPby, 917 FiYT md_ msiko verfb cizéb 1 €231 (mkxj mgviRi m™m'mn) gZigZ
Ges 1ivfD Kigili KitQ riekimthid™ 1 miVK etj AbigZ rerfb mT niZ ci® Z_“wejri AdjiiK G
ciZie™b ¢ Z KtitQ]

iirfD Kigil KZK mewik cYgtbi Rb™ miKvi KZK ibawiZ Kihcrira eveK| LEKvjib m™mMYiK
ibtq MVZ G vinfD Kigiu ~ T mgtq GB ciZie b cYgb KtitQ] G KitY Kigiu cAictb DijiLZ
ielgmgini Dci AMwaKii 1FIESZ AitjiKciZ KtifQ]

1D KigitZ AST3 niq RiZig Bm™ chiijwPhig Ae vb vlvi mthwt KEi 1 qug Kigiut m™m™MY
miKitii KitQ KZA| gibbig A g3t KigiViK G ~wgZ cvjtb me™v Drmin ¢ b KiitQb| muPieK
“wgZmn cri kb I AblitK mKj KR “q1Zvi mid_ madbKitY ewsjvi™k esK mnigZy KiiiQ]
MigrY e'vstKi KgKzZMY D3 yirfDiZ mnthuMZy KiifQb| mkij mgviRi m™m'mn ieiké e3eM
“ZuzZfite gZigZ cKik KiitQb| 1irfD Kigiu Zvt™i mKiji ciZ ASIiK KZAzZv 1 ab'er
Aich KifQ]



1.00 FigKit

1.01. cjx AALji fignibt™i FY miear 1 Abwb™ mmigK tmev ¢ vibi J19T° MigrY e'isK
Aa'vi 'k, 1983 (critkd tN) Gi AvlZig 1983 mitj MigrY esK ciZidZ nq|
eisjvi k msieartbi 152 bs aviv Abhvgx GIU GKIU msielaex miKvix KZcq
(Statutory Public Authority)]| eZgith Migry e'wsK Gi 2,565 WU kiLy, 22
niRvi Kgx, 83 J91 m™m", 6 nvRvi 8 kZ tKwU WKv etKgv FY I 10 niRvi 5 kZ
tKuU UKy AvgvbZ 11g1Q (31 Wimai 2010 Zwiil)] m™m™ 1 RbmvavitYi 1bKU
niZ MniZ AigibZ 1 verfb mgiq ci® 1 ki-iet ki Ab wb/FY mnigZig e'vsiKi
Kihpg 16 Z  nigiQ] m™m™ I Kgd™i Kjw I FY c vbmn mignRK Kihpg
ZinsZ Kivi J197" MigrY evsk MigrtY dvd 1 Migty Kj WY bigrg “iU bU-di-cidu
ciZob Mvb Kii| cieziz, MigrY dv0 I MigtY Kj'vY GKK I th§_fite BKBIU 1
FY mnigZy ¢ vibi giatg Avi 1 341U ciZ6ib Mo 1Zitj |

1.02. DIjL", cjr AALJi fignib RbiMiOIK FY 1eZiY cxiZi AvlZig Aibgibi mave Zy
cixlv Kivi DiItk™ 1976 mitj W. gnioi™ BDbm Gi ZEweath GKU cKifi
Al Zig MigrY e'vsK Gi KvhexiZi ariYvi mPby ng| cKiw mdj nlqig evsjvi ik
fignib RbiMibIK RigibZienb FY ¢ itbi cikicik MigiAtj biii gZgb 1
MigtY A_buZiZ Pun v esxi mthid mi6 ng| FY 1 mAg rfiEK G mgiR KivitgitK
hiMicthwl, TUKmB I cwzZoubK ifc c ubi JiY" esjui™k miKvi MiglY e'sK
Aa't k, 1983 Gi gia'tg 1983 mij MgrY ewsK cizbv Kii] MiglY e'vsiKi
1" FY Kihpg rekever mgv™Z ng| A _sbizK 1 migwRK Dbgib FigKv fvlvi Rb”
(for their efforts to create economic and social development from
below) W. gnio§™ BDbm I Migty esK th§_fite 2006 mitj kuStZ thitej
ci i JvF Ktib|

1.03. ciZdvi ci 1 _1KB MigrY ewsK § ki-iet™ ki ierfb “vzZy ms vi wbKU 1K Ab™vb I
mnR kiZ FY tciqiQ] Gme Ab™b I FiYi DITK 1Qf Mgty e'stKi m™mt i
gia” 7FY c™wb I mnigK cKit FY/BKBIU miein] “vZi™i t~qv Ab wb/FiYi
A_ 1R Zmietji giatg Migry eiskK Migry o0 I Mgty Kjwy Mvb Kii
Mgty dv0 T MigrY Kj'Wy GKK 1 thS fite BKBIU I FY mmigZy ¢ vibi gva'tg
34 U ciZdwb Mio 12vij |
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2.00 misMVibK Ae v
2.01. MigxY e"stKi Mvb

MigrY esK MiglY e'sK Aa'i k, 1983 Gi AilZig ciZibZ GKiU msielaex
ciZoib] D3 Aa'vi k Abhigr Mitgi Fignib 1JiK: i FY mieaymn Ab'b™ tmev ¢ Vb Ges
Abl¥K Kihpg criPvgbr KivB MigrY e'stKi DITK'| cizovi ci niZ MiglY e'istKi
Aavi kiU 1986 1 1990 miij “'evi mstkwaZ nq | AaVi“ik GB mstkiabxi giaig
miKviii g2y nim Kii MigrY e'vstKi criPjbv cli™i Dci AiaKZi gZv b™ nq| reia
cYqibi T4T miKutii Abfgr™b MniYi Aiek’KZv inZ Kii criPijbv cli™i Dci b~
Kivi vielqU ciYaibthiM'| Gi di miKvtid tbKU MigiY e'vstKi Revel inZv mim cuq |

2.02. MigxY e"wsiKi tkaui gjab

MigrY eisK Aa'vi~k, 1983 Abhigr MigrY evstKi Abtgw Z gjab Ges critkwaZ
gjab 1Q h_ vuig 10 tKuU Ges 3 tKuU WKv] eZgith ewstKi Abigw™Z gjab Ges
ciitkwaZ gjab h_vuig 350 tKuU Ges 54.77 tKuU UKy (ciilkd t O I ciitko t P)|
1983 mifji gj Aavi“k Abhugx miKvi I MigrY e'vstKi m™mi™1 gjatbi AbciZ 1Qj
h_vuig 60% Ges 40%| 1986 mifj mstkvabitZ MigxY e'vstKi m™mi™1 gjab 40% niZ
eix Kti 75% Kiv ng Ges miKitii gjab 60% niZ nim K1 25% Kiv nq| 1KS, 31
Wimai 2010 G mikvi 1 MiglY estKi m™mt™i gjab AbciZ eV fe “vovg h_vuig
3.29% Ges 96.71%, hv A"t tki 7hs avivi mi_ m¥%ZcY bg | mikKvi Zvi tkgvi Mnb
Kiiib 1ieaiq G Ae v “woigiQ|

2.03. ciiPyjbv cli™i Mvb 1 Kihpg

e'e vchv ciiPrjKmn 13 Rb ciiPvjiKi mgSiq MigrY e'vstKi ciiPyjbi cl™ MVZ|
Gi gfa” tPauigvbmn 3 Rb criPyjK miKvi KZK gtbibiZ, 9 Rb MigrY e'vstKi FYMniZy
tkouiaviKMiYi ga” niZ wbewPZ Ges ee ichv ciiPijK c waKviefj (HfilwaKvivenb
m m?) cli”™ ASF3 nb| m m/tkquiaviKi™i ga’ niZ tbewPZ 9 Rb ciiPyjiKi mKijB
cnzZoubKfite 1 wkiffZ] cl™ mfig Mgy esK Gi enlK cizte™b, werfb _1°ZcY
“ijgwT Ges T ki-ief ki cizovbi md_ metwZ Pr@bigy BZ'WS D weZ ng| DIwcZ
1'Z Abaieb, AvtjPhi/chitjPby Ges imxiS MntY ciiPvjbv cli™i mfug tkavi
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ailK ciiPipKMYT KihKi AskMnY ciijifiZ ng bv] cl™ mfvi KihieeiYx chifjiPbig
cliPijbv cli™1 AST3 miKii KZK gihibiZ criPipKMiYil tKib KihKi figKe J 91 Kiv
higib] 30T 1 AiaK cl™ mfvi KhieeiYx chitgPbviS 9Rb tkqriaviK-criPigK I miKvi
gibibiz 3Rb criPvjiKi gia” 2Rb ciiPyjiKi tKb KihKi AskMnb ciijifiZ nqib]
13Rb ibig MigrY evstKi cl™ MIVZ nij I miKvi gtbhvbiZ tPqvigb I e'e vcby criPvjKB
clt™ mipg t_1KiQb| ewstKi tkqriariK-ciiPijK ibetbi Rb™ OMigry e'sK (ciiPijK
IbewPb) cieaibgijv, 19870 G ciiPyjK ibeiPtbi cxiZ DL wKij 1 ciiPyjtKi Rb" tKib
thiM'Zy 1 Dch32Zvi gicKuV (Fit and Proper Test Criteria) thB|

2.04. e'e vchv ciiPyjK ibigm

2.04.1. MigiY esK Aavik, 1983 Abhigx MigiY e'stKi e'e vchv ciiPyjK miKui
KZK btqiMciB ntZb] 1990 mitji mstkvabx Abhigx e'e vchyv criPijK
eisjii k e'wstKi cebigib mictyl ciiPyjby cl™ KZK ibigMci ng| tm
tguziteK 1990 mibi 14 AN+ ZwitL W. gnw§™ BDbmiK e'e vchi ciiPijK
ci” wbiqM c vibi Rb™ ciiPvybv cli™i tPqigib KZK ewsjii k e'isiKi
Abigi™b Pilgu ng | ewsjvi k ewsK ibaijiLZz kZ mitctq 25 A=, 1990
ZuitL W. gnio§™ BDbimi ibtquiMi everti AbiciE ¢ b Kiit

1) Mgy e'sK Aavi k 1983 Gi 14(4) avivi teaib Abhugr e'vsiKi
e'e ichv criPvjiKi PKixi kZiejr D3 Aavi'k Abhigr cYiZ
ti, 1jkb vivibqiSZ nie;

2) D3 Aavt ki 36 aviv Abhugx criPvjbv cl™ ti_fjkb cYgb Kife Ges
miKvix IMIRIU cKwkZ nevi ci Zv KihKi nie;

3) D=3 ti ijkib thme kZiejx AST3 nie Zv eZgib kZwejxi Abijc by
ntj i e'e vchy criPyjiKi bigiMi T esji k e'stKi
cbtAbigi™b ciqiRb nie|
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2.04.2. esjit™k estKi Abtgi b/AbiciE cuRi ci MigrY e'stKi 29 A+ 1990
ZwitLi cili KiZcq kZ miciy e'e vchv ciiPyjK nimie W. gnief”
BDbimi AbKij ibigMcT Ruix Kiv ng| D3 wbiqMctT, Abib'i gia’, kZ
Aitive Kiv ng th, MigiY e'stKi ee vchi criPigK ct™ W. gnis§™ BDbm
GKRb 1bqigZ KgKZi inmite MY" nieb Ges ZviK e'wsiKi cPijZ teZb
Kiwwigvi Avl Zig gumK teZbmn Abvb™ Ao 2K mieaw™ ¢ vb Kiv nie|

2.04.3. cieZdZ 20 RjB, 1999 ZwiiL Abi6Z criPvjhbv cli™i 52Zg mfig G gig
mxy8 MnY Kiv ng th, hzi'b chd ciiPijKgUjr Ab™ tKib mxi3 bv thie
ZZr'b ch§ W. gnwo§™ BDbm e'e vchv criPijK ci™ enij Kieb]
ciiPijKgUjri 52Zg mfii KihieeiYr vetkIfite ciYabthii'| D3 mfi
KvhieeYx thaifc Qjt
OMigrY e'vstKi e'e vchy criPijK ctdmi gnie§™ BDbm Gi Aemi MniYi
ZwiL ciZ maGiK teWiK AeinZ Kiv nij fedWi mbibZ criPijKgUjr G
ieliq ibiav3fite APy I imxvS MnY Kiib|

AitjPbiKitj criPijKgUjxi Ab'Zg m™m™ Rbve tiRby AiLZii Libg etjb,
OMigty €K thinZ 1 k-iet™tk L'wZ madb temiKyix cizow hi cizoizy
ctdmi gnie§™ BDbm- Zvi G ciZOvtbi ee vchv ciiPijK intmie wKui
ctqRb i1giQ] Zvi giZ G 19T eqm eo K v bq]0 G mgq criPyjKgUjsi
AbZg m™m" Rbie tgit tgiRiieij nK etjb, Oe'isiKi PKir ieragvjy, t-1Ki
Ab'b" evsK I GhiRI cizdvibi e'e vchy ciiPyjKiK iKFite ibtgM t-qv ng
Zi Ribv ciqiRb| 1Zib G 1eliq AeMZ niq e'e v thavi Rb™ Ribib]0 Zvi G
c vtei cti ciiPijKgUjri tPauigib ctdmi fingb tmienib etjb, Migry
esK 1t7iki AbWb" e'vstKi gZ bg| GIU femiKvix K| Gi 93 kZistki
Dcti gujKibv Fignibt™i| gl 7 kzustkil Kg gwjKibv ifgiQ cZ'q |
cinqfte miKviii] tPquigb gini"g GK chvig RbiZ Pb Mgy e'sk
Aa’it Kk Ges e'e ichi criPyjK ibtqiMi 11T 1K Uigm Ges KiOkb 1Q§ | Gi
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ciitciiZ tPgvigb gini”giK e'e vchr cliPiK wbiqiMi Uigm Ges KiUkb
Ribitby nq] GQuov e'stKi Dc-e'e ichy criPyyK Rbve gnwd™ Lvij~ kigm
MigrY esK Aa'i k Gi 14bs Abf"Q WU cto tkibib, “ There shall be a
Managing Director of the Bank who shall be appointed by the
Board with the prior approval of the Bangladesh Bank” | {Pqvig'ib
gini"q efjb, Aai k Abmdi Mg esiKi ee vchv criPijK wbigiMi
Moz feviWi Dcti AcY Kiv nigiQ] thinZ ctdmi gnve™ BDbm feW KZK
ibtgMci niqiQb fminZ Zvi T9IET Mgy e'wstKi mufm i'tj ewZ Aemi
MniY1 mggmigv cthiR™ nie bv] ¥Zib efjb th, ctdmi gnie§™ BDbm GKRb
AISRIZK L'wzZ malb €v3Z| Zvi ciPdig G e'sK ciZibZ nigiQ] G e'siKi
e'e ichv ciiPyjK inimte Zvi Kvi ciqRb iiqiQ] G gniZ Ab" KiDiK
e’e vchv criPijK inimie ibigM 1" 1j e’sK 1ect™ coiZ citi| 1Zib Dei Z
mKj majibZ ciiPjKgUjri m mti ctdmi gnoi™ BDbmiK e'istKi
e'e ichy ciiPiK intmte enj ivLii 11T gZigZ RibiZ Pb| Dei Z mKj
ciiPijKgUgxi m™m™ MigrY e'stKi DbgbKif cidmi gne§™ BDbmtK
e'e ichv criPyjK intmie enij wvi Rb™ GKgZ cKik Ktib| D3 gZigZ
Ribii ci ciiPijKgUjri tPgvigib ctdmi tingib tmienib etjb th, ctdmi
gnia§™ BDbm hZi™b MigrY e'vstK KR KifZ B"QK e’e ichv cliPyjK inimie
ZZvb vZib Zvi ¢t envj WKieb] 1Zib Avil efjb th cieZiZ e'e vchi
ciiPyjK iKfite ibtgM Kiv nte G evciti GKW Regulation _/Kv ctqiRb]|

G evciti Detiv® Ajic-AvtjPhy tkil criPrjKgUjx ibta mxiS MnY Ktit

ImxySt

MigrY e'istKi e'e ichr ciiPiK ibtguiMi 1T ciiPijKgUjgx ctdmi gniaf®
BDbimi wofqiMctT tKib mggmigy baviY Kii 1> qib] imxiS MnY Kiv nijv th-
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hZr*b chd criPijKgUjx Ab™ tKib imxi3 by thte ZZi™b chd ctdmi gne§
BDbm e'e ichy ciiPyjK ct™ envj _Kieb]|

ciezZxizZ Migly estKi e'e vchr ciiPijK wbiqiMi t91T hiZ tKib mgm'vi
mid bv ng tmRb™ e'e vchy ciiPiK ibtquiMi eveiti MigrY e'vsK AitbtYi
AifjuiK Legal Adviser Gi civgtk Regulation %Zix Kivi ciqiRbxg e'e v
MnY Kiv ik |0

ciYabthw™ th, MigtY e'stKi ciiPyjbv cli™ miKvi KZK gibibiZ m™m"iv
CIZOWb intmie MigrY e'vstKi cKiZz matU &S aviYv ibtg KIR KiitQb| Zviv
GKIU Statutory Public Authority 1K femiKvix ciZéw nimie MY
KtifQb]

2.04.4. DijL", 20 Rj\B 1999 ZwiL W. gnva§™ BDbm Gi eqm 1Qj 59 eQi 22 v b
(RS§ ZwiL: 28 Rb, 1940)| criPyjbv cl”™ KZK DciiD3 imxiS MnYKuij
ejer WKv 1jv g, 1993 mifj cKukZ MigrY e'sK PiKix teragvjv Abhax
Ko™ i PiKix T 1K Aemfii 19T mgv 60 (IW) eQi | 1KS 27 Rb 2000
Zwiil e'e vchv ciiPvjiKi eqm 60 eQi AiZjwS nlaui cil ejer PKix
ieragvgvi JSNY Kii MigrY e'isK ZviK Aemi ¢ vtbi tKib ¢ 19]c MnY Kb

2.04.5. 1999 mifj MigrY e'stKi Dci cViZ eyt k e'vstKi cii kb ciZie tb
e'e chv criPvjiKi tgqciZziZ “wgZ cvjbmn AtbK Aibgigi K v DijL
Kiv niqiQj | relgil ewsjvi™k esK KZK miKvtii tMPIXFZ Kiv nij 1 tKib
KihKi ¢ 19[c Mnb Kiv nqib|

2.04.6. esjii k evsK KZK bt kbv c itbi 11 eQi ci 19 bifai, 2001 Zwiil
eisjii k tMIRIU e'e vchi criPvjK ibigM mspus GKU fi ijkb cKukZ
ng| D3 fi_ijkib DijiLZ verfb kZwejxi gia” DijLIhW™ kZiejx ibzifc t
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1) e'e vchv ciiPyjKi ibtgqM PIRrfIEK nie;

2) ciiPvjbv cl™ wbiqiMctT MigrY estKi e'e chy criPyjtKi KihKvj ibariY
Kii t71eb | Zte KihKvj ciP eQtii fekx nie bv] ciiPijbv cl™ th tKib
KihKitji tggv™ tkil GKB ct™ cieZiibi®6 mgiqi Rb™ cbtibigM 1™1Z
ciiteb| cbtibigM t7evi mgq e'e vchv criPyjK wbigqiMi  kZiejx
bZbfvie ibaviY Kiv hiie;

3)e’e chy cliPyjK ct™ PiKixi t91HT eqimi tKib ibi™6 mggmigv vKie by
MigiY estKi PiKinera Zvi t91{T cthiR™ nte bi|

2.04.7. 1990 mitj Mgy ewsK ¢ E e'e vchv criPyjiKi ibigMctT DijiILZ kZ
(MigtY estKi GKRb 1bqigZ KgKZyv inmite weteiPZ nlqy) 2001 miij
cKukZ ti_ tjkib DijILZ kZ (e'e vchbv criPvjiKi ibtqM PIFIEK niqy,
e'e vchy ciiPijK ct™ PiKixi 19T eqtmi tKib ibi™6 mggmigv by _WKv Ges
Migry e'stKi PiKinera Zvi 19111 cthiR™ by nlgi) niZ rfbZi| G ciiv 1ZiZ
eisjii k esK KZK 25 AM6 1990 ZwiiL ¢ E AbiciE ciTi kZ (D3
ti, 1jkib thme kZejx ASF3 nte Zv eZgib kZvejri Abiic by nij tmiqiT
e'e chy criPyjiKi ibigqiMi T esji k e'wsiKi cbtAbigb ciqiRb
nte) Abhigx e'e ichy cliPijK ibiqiMi 1T esjvi k e'istKi cbtAbigib
MntY1 Arek'KZy yKij 1 Zv cricigb Kivngib|

2.04.8. ee vchv ciiPigK ibtgqM ti tjkb, 2001 G DtjL Kiv nigiQ th, criPvjhby
cl™ ee ichr criPijiKi wigMciT Zvi KihKij ibaviY Kii tieb Ges
KihKij cP eQfii fekr nie b Ges ciiPygbv cl™ th tKib KihKiji tgqv
tkil GKB ct™ ciezZr w6 mgiqi Rb™ cbtibigM 1"1Z cviteb| KKS D3
ti,1jkb Riixi ci (GghiK 1990 miji ci niZ) e'e vchi criPyjiKi Rb’
Ai tKib ibigMcT ¢ Wb Kiv ngib] djkiziz Migly esK Aatk, Gi
14(4) aviv JSINZ nigiQ] ZvQuov, 2001 mifj RvixKZ e'e vchi criPyjK
ibtqM mspuS i tjkbill DETK™ ciYw™Z (mala fide) etj cZxqgib nq|
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2.04.9. DijL" th, MigtY e'stKi e'e vchv ciiPijK The Bangladesh Penal Code,
1860 Gi Section 21(12)(ii) G th At_ Public Servant K wU eeliZ
nigiQ tm Af_ Public Servant efj MY" nieb| ZiQuov, evsjvi k msieartbi
152bs aviv Abhigr e'e vchy ciiPijK GKRb miKvix KgPvix (Public
Officer)| ci® rerfb mq"-cgtYi HFIEIZ Kigil iidZ niqiQ th, ibiz3
KiitY W. gnio§™ BDbm Public Servant inimie Zvi PKixi kZiejx
,1'Zifte jeNb KiiiQbt-

2.04.9.1. cYKvjib KgKZvinimie Kg j t_iK cigktB Abci Z _Ky;

2.04.9.2. Dch3 KZciTi AbgiZ eiZtiiK 1et "k agy;

2.04.9.3. Dch3 KZciqi AbgiZ e ZxZ 1et”k t_1K e/3MZ bitg Zniej Mnb;

2.04.9.4. verfb mnihuMc tKvalibx I cizéib MVbKitj 1biRiK MigrY e'siKi
cYKyjxb KgKZi inmite Gi ciZibia inmite D veb by Kiv|
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3.00 MigrY e'vstKi Au_K Ae v
31 Wimai 2010 G MigiY evsK Gi mieK An_K Ae v (Aibix9Z) 1Qj ibgiict
(tKwU UiKvay)

ptbs | reerY cigy
1 ciitkwaZ gjab 54.77
2 fgW gjab (BKBIU) 732.18
3 tgw mag” 12541.14
4 g etKqr FY 6844.59
5 Fgaui VEXY FEYi crigry 63.25
6 fgqut VEXY FiYi nid 0.92%
7 gl AigibZ 10502.3
8 ghvdy 74.11
9 tezb fvZw™ eve” LiP 523.48
10 m m" msL'V 83 31
11 Kgri msL'y 22 niRvi
12 KLyl msL'y 25651U
13 FY AigibiZi nii 65.17%

Drmt eisjvi~k e'isK KZK cYiZ MigtY e'isK matiKZ etk cii~kb cizie™b-2011 (critké t M)

3.01. “vg-ma(” e'e vchy

Ziij" SIK Ges m™ nvi SIK tgiKvtejv Kiv “vg-mal™ e'e vebvi gj” DITK™ | AiciZt
I6tZ MigrY e'vstK eZgvtb Zvijt Ae v miSVIRbK chitq Kijl Ziij” SIKi cevfim
ciert jiq" tKib cwzowbK Kwiigr 5Zix Kiv naib | mskKUKvjxb Zvij™ mgmyvibimib tKib
AicZKigib ciiKthy (Contingency Plan) ciijifiZ ngib | m™ i SIK tgiKviejvi
FIETL AigbZ | FiYi m™ nitii med_ 17 tki migiMK A WoiZK ciii iZi chitjiPbr Kii
fm tgvzZvdeK e'e v MntYi ji" tKib Kgtkskj ev cuzonbK Kivitgr thB |
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3.01.1. Mgy esK KZK 2009 miij 10.25% niZ 12% chs mi™ 5563.03 tKuU
UKy AigibZ MnY Kiv ntqiQ] Ab’i™1K GKB eQti 8.50% niZ 10% chs mt™
ietbioqM Kiv ntgiQ 2936.16 tKuU UWKi| GHIET D'P m™ niti AigwbZ MnY
Kii b m™ niti ieibig Kivg €'istKi DoiRb flgZig FYWIK cfie ctot]

3.01.2. 2010 mij 12% nvi mi™ MniZ AvgibtZi ciigly cvgq 4487 tKalU UKy |
Ab™iK GKB eQfi 8.75-11.50% nwi var AvgibiZ reibiqiMi crigy
3900 KU UKy Ges 12% 1 Z™aV niti ieibtqiM g/l 769 TKuU UKy | MigxY
esK D= ciigY WKv FY I AMg LvZ reibigM Kitg Avtiv fekx Aig KiiZ
mg_ niZv | dij, AlaK m™ nii AigibZ msMini vecixtZ Kg m™ niti o
AigibiZ veibiqiM Kivg evsK Aw_K ™K niZ izM  nigiQ |

3.01.3. DijL", 31 wimei, 2010 ZwiiL AvgbiZi cab LiZ Mgy tcbkb ug
(IRicGm) Gi v 1Z 1Qj 3840.07 tKuwU WKy, hii Dci 12% niii m™ ¢ vb Kiv

nq |

3.01.4. mweKfite, AigbtZi Dci ¢ E m™i ciigly FY 1 AMigi Zjbig tekx nlq
miEl estKi Avtgi Dci cfie ie vi Kiitb | KviY AigibiZi WZxq entg
Lz mAgr AigwbiZi Dci 171Zi Zjbig Kg m™ ¢ b Kiv ng | €'stKi iz
Abmiti th tKib gvimi meibe v 1Zi Dci m™ ¢ Kivng | Zv bv ntj c’E
mi™ i1 ciglY AtbK tekx nizy]

3.02. Af'sSnYibgSY I ciicijb
MigrY evstKi AF'SixY 1hgSY 1 ciicijb e'e g 1KQ “ejzv ciijif[Z nigio]
MigrY ewstK 1iefiig chitg tRibiy AMU Aidm KEjl AFSIY 1hgSY ee v
TR VIKELYi 39 clt™i m™m't™ 1 mgStq MVZ tKb AWU KigiU thB| criPvgbv cli™i
mfigl AFSixY wixdly cizte’b Dc weZ ng byl AFSIY bixfv/cii kb ciZie™ib
DijJiLZ civgk ev eigtb gibUiis-Gi Afie ciijifiZ nigiQ] e'wstkKi AWU efiM 1
ciiciyb iefiM c_K bql
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3.03. ABIUe'e ichy

estKi 268U Giigvi AvlZvaxb 2565iU kiLvi migiMK inmve 19]ib1 KiR Z_~
chi@ (ABIU) e'e vchy Kb~ T gia’tg meti™b Kiv nig K | MigrY evstKi mKj KkiLvi
inmve i 9fbmn ABIU e'e vchvi “wgZ MigrY KigDibiKkbm ijt bigK ciZéitbi Dci b |
metkl 2009 mij MvgrY evsK I MvgrY KigDibiKkbm Gi gia” Z " chi® e'e vchi tK>™
“veb 1 criPygby mspwS Pr3bugy madw™ Z nqiQ thLvtb MigrY KigDibiKkbm MigiY e'istKi
“ibK, miBunkK, gumK, %ngvme, ISiimK, ewlK ciZie“bmn werfb cKvi e'e vchy
ciZie b "Zix 1 Wlv e VKAve thaui K_v DIjL iiqiQ] Zte, e'stK tKib ABIU cijim Ges
Arjv v ABIU iWcwigU 1hB|

3.04. Dividend Equalization Fund ntZ Borrowers|nvestment Trust-
GA_bsSi

Migry esK Aa't™k, 1983 Gi 19 aviv Abhigr Migry esK Tagil Fignib
RbmvaviYiK ftmev c vibi Ji9I" MIVZ rvelaex ms vi tkqui pg KifZ cii (“the
purchasing of shares of any body corporate, the objective of which is to
provide services to landless persons....”)| MigiY esiKi ciiPigbv cli™i 16
tmiPpoi, 2008 ZwiiL AbdZ 84Zg mfvi mxiS Abhvge Migty evstKi m™mi™i
clReRiti mad= Kii MigrY tdvibi tkqui piqi ji91° Borrowers Investment Trust
MVb Kiv ng| crimeK ciR inmite MigrY e'sK ntZ U=-1K 50 nvRvi WKy ¢ vb Kiv nq
ciezitZ Pre-IPO Placement Gi giatg MigiY fdtbi tkqui pigi i Dividend
Equalization Fund nfZ c_g “dig 69 tKuU UKy Ges 0Zxq “dvgq 10.11 tKuU UiKy,
meigW 79.11 tKuU WKy Ab™wb inmite Borrowers Investment Trust -G biSi Kiy
ng| crerfK ijigtuW tKwdvbri tkoui pigqi DETIK™ A “vouSi MigrY esK Aat ik
DIJILZ weavtbi mi_ maiZcY bg| evsjii k GKiDpUs =UW-24 Abhigr MigrY €'istKi
An_K ieeiYitZ G mspus tKib disclosure I ¢ vb Kiv ngib |

Dividend Equalization Fund midi gj DiIk'B nitjv werfb eQti ct™q
JFistki mgzy rearb Kiv Ges ciZ eQi gbidii Askietkl “bvStii gvatg ol MVb Kiy
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nq| ZB TagiT Mgy estKi tkyitniiviiB G dtUi mieat i inmite reteiPZ nlqyi
K] 1KS U= gty U1 miearbBMc inmiie MigiY evsiKi FYMnxZy Ges tkauinvivi
DfgiKB DijL Kiv nigiQ]

3.05. teiaex 1iRvf dil
MigrY e'sK Aavi k, 1983 Gi 25 bs aviv Abhigx ghvdvi GKIU 1bi"0 AstKi
(estKi ciiPijbv cl™ KZK baviYthw) mgStq GKIU AeUbthw™ viRf ol midi
ela’evakzZy WKty I MigrY e'vsK G Zv mié Kiv ngib|

3.06. chemb Zniej

miKvl MigrY evstKi Aitgi Dei Avitvebrg AigKi, mevi Uv- I e'emig gbvdv Ki
c 'b ntZ GKiU cheimb Zniej MVibi kiZ Ki Ae'niZ v iqiQg| Zniej Mvibi ci 1999
niZ 2003 chS 5 eQti 1ezitYi ciigy 1.30 jI UWKv] 1998 cjosKix ebvi cil
MZM 11 giS GB Zniej niZ 1eZiY LeB AcZj Ges miKitii DiTk™ mdj nqib]
CIKIZK “thiiM qIizM 71 gviS oW 1eZiYKZ FiYi 72% Mn cbemb LiZ weZiY Kiv
ntqtQ Ges Gi gta” 88% AV vq Kiv niqtQ | 1eZiYKZ Znietji 14% Ab b 1 TvY imite
ieZiY Kiv nigfQ] Ab™wb I TvY €ZiZ Abib™ minih” mi*tb tdizZihiM™ kiZ weZiY Kiv
niqfQ | Lvevi mvjvBb, idUiKii I cub iekxKiY UveijU eve™ 8.78 J 9T UKy ieZiY Kii
3.99 J 1T WKy Avtvg Kiv nigiQ| reMZ eQi fjviZ 17tk Faven eb’v, imWi I ABjvi gZ
givlK ciKiZK “thM msNiUZ ntj I MZ 11 eQti tgw Znietji 28% 1eZiY Kiv nigiQ |
mueK refePbvq cbeimb Znietyi mivK I chi® e’enii nqib|
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4.00 MigrY e"sK niZ MigrY Kj'wy G A_ St
4.01. cUfigt

MigrY eisK Aavi k, 1983 Gi AvlzZig 1983 mifj MigiY esK ciZibZ ngj
eZgitb cizobi 2,565 W kiLy, 22,225 Rb Kgr, 6,844.59 tKuU UKy efKgr FY I
83 JI m™m" itqiQ| verfb mgiq i ki-iet”kx Ab vb/FiYT mnthuMZig e'vsiKi Kihpg e
Z nq| 1986 niZ 1997 mij chs biligi “vzZv ms v bi ligiRqwb GIRIY di tWiFjcigU
tKvAcviikb (thviw) Gi 1bKU niZ MvgrY e'isK 39.83 tKuU bilgiq fpuwbvi ev 219.60
tKwU WKy Ab™vb ciq] 30 bifai, 2010 Zwiil bilagxg ivoiq tUijirfkib (NRK) MigrY
esK 1 W. gni§™ BDbm Gi Dci “Fanget i Mikrogjeld” er 0 FiYi dif™0
iktivbvig GKiU cigvY™ wPT cPwiZ nq| cighY” wPETi GKistk thviW KZK ¢ E Ab™ib niz
10 tKwU gwkb Wjvi W. gnie§™ BDbm Gi tbgSYvaxb GKiU ciZévib miiigiQb-gig DijL
Kivng| relgu t~ki-iet ki cT-ciTKig | 1*Z mnKiti cPwiZ nq|

4.02. NUbv ceint

4.02.1. Mgy evstKi Kihpg maimiitYi i ey k miKaid md_ bilgig
miKiiii Pr3i efj MigrY esK 1986 mvj niZ 1997 mij chs ierfb mgiq
thviw niZ 39.83 tKuU bilgxq flubii ev 219.60 tKuU UKy (MnYKvjxb
mgiqi velbgqg niti) FY (cieZdZ Ab b inimie 1jciSiZ) cql

4.02.2. thiwmn ierfb “vzZims vi KiQ t_1K rebv mi™ ev nmKZ mt™ ¢ Ab vb/FY
Gi Dci 2-6% niti mtive (Imputed Interest) Kit MigrY e’vstKi m™m”
I Kgii Kjyi Diltk® 1990 mij e'stKi AF&ti Socia
Advancement Fund (SAF) bigk GKiU Zniey MVb Kiv ng] 1996 mij
chS SAF G Sz Af_i crigiy “voiq 44.25 tKul UWKy|
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4.02.3. 1996 mij chS SAF inmiei v 1Z 44.25 tKwl UKy 1 Revolving Fund
(CvZvi™ 1 wbKU niZ MigrY e'vsiKi c3 Ab™wb) inmitei 1 1Z 347.18 tKul
WKy (tbviw niZ ciB 75.46 tKuU UWKimn) Mgl KJvY bigig GKIU — Z8
ciZowb, hv tKvalibx ABibi AilZig ibeiUZ, Gi AbKij 31 wimai, 1996
Zwitl oS Kiv ng] MigrY evwsK T MigrY KjviYi gia” 7 tg, 1997
Zwitl maw™Z Pr3i gatg G A wiSi TLiby ng| MigrY e'stKi
evjY kUi Revolving Fund fWieU 1 Borrowing from Grameen
Kalyan WU Kfi ~vzZv ms v KZK ¢ E Ab itbi 347.18 tKuU UvKvi
Zniej Mgy ewK niZ Mgy KjuwY wSi Kiv ng] AciriK
IEndowment Fund) fjulWU I (Loan and Advance-Grameen Bank’
fWieU Kti MigtY KjvY ielgil inmef3 Kii |

4.02.4. 15 Wimai, 1997 ZwifL XKV~ bilgg ~Zem ciTi gia'tg MigrY ewsK 1
MiglY Kj'tYi ga'Kii Pi3i ieliq AvciE DTvcb Kii Ribig th, esjit Kk |
biligi miKiii gfa” me(w™Z P2 Abhigr Ab vbmgini MnigY FY LiZi
A_ Revolving Fund inimie e'elZ nie teaiq Zv MigrY KjWYiK n iSi
Kivi mthiM 1bB| ciT 1996 miji inme eQfi e'siKi Au K veeiYiZ
BKBUi crigwY nvimi reliq ck DIvcb Kiv ng| Migty Kj viYi 1bKU Zniej
“ibvSt bilagug ~ZemiK AeinZ by Kivi ieligl AvciE Ribitby ng|

4.02.5. DIucz AciEi tcifliZ MigiY e'isK 8 Ribayix, 1998 ZwifLi ciTi gia‘tg
MigrY evstKi m™m™ I Kgi™1 KjY, Revolving Fund Gi m@"eni,
estKi Dci mae” Ki fuii nmKiY BZ'w™ KiifY D3iic c i{flc MnY
Kii1Q-gtg bilgig ~ZemiK AeinZ Kii| cieZdZ ~Zwevimi 26 fg, 1998
ZwitLi cfT 17 tKnU tpwbvi MigrY KJvY nizZ cZveY, Migty KjviYi mi
madw~Z PiI3 mstkiab Ges MigrY evsiK MnigY FiYi Zniej cbtcizov Kiv
ntj bilig KZctqi tKibijc AiciE Kie bi-gtg DijL Kti
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4.02.6. Mgty ewsK Mgty KyviYi md_ 17 Rb, 1998 ZwitL matw Z Pi3i (31
Wimei, 1997 Zwil niZ KihKi) giatg 31 Wimei, 1997 Zwitl thviw
ntZ o At i MiglY Kj wYiK ¢ E Ask (75.46 tKul UWKY) cZicY Kti, hy
MigiY e'sK 18 Rb, 1998 ZwiiLi ciT bilgiq ~ZiemiK AeinZ Kii|

4.02.7. Mgy KjwWiK ¢ E Znietji Aelkd 271.99 tKuU UKy MigrY e'sK 1
bifoi, 2003 Zwiil tdiZ tbq| GiZ MigrY evsK KZK 1996 mitj MigxY
Kj Y Sz 347.18 tKulU WKy chivg MigrY e'vstK tdiZ Avim|

4.03. Rizig cT-ciTKvi msert

30 btfai, 2010 Zwiil bilqgxg ivoxg tUijirfkib (NRK) MigrY e'sK I W. gnvaj”
BDbm Gi Dci “Fanget i Mikrogjeld” ev 0 FiYi dif™0 ikiivbitg GKIU cigiy™ wPT
cPwiZ nq | cvgY" IPiTi GKustk thvid KZK ¢ E Ab b niZ 10 tKwU gukb Wjvi W.
gnia§™ BDbm Gi tbgSYvarb GKIU ciZévib miitqiQb gig Z ° cKik Kiv ngq] "Yunus
siphoned Tk 7bn aid for poor' iktivoitg 1 Wimai, 2010 ZwiiL IigerfiEK 1bDR
tcilvj bdnews24.com mser”™ cPii Kii| cieziZ c_g Ay, Kitji KU, mgKij, hig
hig 1”°b, The Daily Star, hwSimn t ki cig me RiZxg " "wbtK | 1"Z mnKvii G msei”
cPwiZ nq| msev> cimgin 1 1 2 Wimei, 2010 ZwitL ciq Arfb mser™ crifetkZ nq,
hvi mvivsk ibziict

BDtivici t-qv cig 700 tKuU WKy Mgy esK t 1K mivibvi Arfthi DiviQ W.
gnia§™ BDbimi wei‘tx| bilgxg ivorg iUnjifFkib (NRK) cPwiZ Wubk msev™~vZv Mr.
Tom Heinemann KzK ibigZ (91> FiYi dif*( (Caught in Micro Debt)
bigk GK cigiiPiT G ArfthiM Kiv niqiQ] cigiYiPTili Igvi weigavi ng 30 bifai,
2010 ZwiiL] BDiivici KigKiU t7k MigiY e'isKiK 1996 mitj vecj criglY Ab™vb 1
mnR kiZ FY ¢ b Kii| bilig, mBiwb, tb™vij 0 I Rigabi £ 1gy At 1K 10 tKuU
Wjviiil terk MigrY e'vsK 1 1K Mgy KJWY bitg ihiRi Ab™ GK cizbitb miiiq thb W.
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BDbm| XKy~ bilaig ~Zveim 1 toviW Gi AiciEi tai[iZ cti MiglY KjWY niZ iKQ A
MigtY e'vstK tdir Amijl 10 tKwU Wjviii gta” mZ tKwUil tesk W. BDbimi MigrY
KJWY biigi cizdihB 1 K hig] Gici MigtY KjWY niZ GKB A_ FY inimie thg Mgy
esK|

cigY'IPiTi GKistk Mr. Heinemann Mgty estKi mi_ thviW 1 XKy~
bilgig ~Zwevtmi gta” Zniej voistii ieliq Arvb-cWbKZ ciTi Kic Dcich Ktib]
W. BDbm KZK toviwiK tjLv GK ciTi miT DijL Kiv ng th, A_ Twbistii weliq
“iZims vi mid_ MigrY e'vstKi gZey K™ hitZ cKik bv cig tmRb™ 1Zib 1998 mitji 1 Gicj
Zwitl GK WPWViZ wzZib thviiWi mnigZy Pvo] thviw, ewsjvi ik bilgq ~Zem Ges
evsjut™k miKitii msiko KZcq G reliq brie Figky cijb Kii-gig cigibPiT DijL Kiv
ng| W. BDbimi rei“tx 10 tKwU Wjvi mivtbvi th Arfthw 15V Zui e WLVl vzZib v~ 1giQtj b
thiWiK] 1998 miiji 8 Ribgwi ZwiiL toviwiK tjLv iPWViZ wZib DijL Kiib th,
T2 tTqr AbTb Revolving Fund inimie MigrY e'stKi e'e vchbig 11K iMij
Mgk evoiZ WKy Ki nifii KvitY fieltZ MigilY e'wsKiK lecj ciigiY Ki critkia KiiZ
nie] Revolving Fund t_IK {Kitbv A_ e’fqi ci Zvi 1eibgiq cvlgr A_ Avevi GKB
KiiR e"envi Kiv hig| GB Znietji A _eQi eteP” nq bv|

cieziZ aimvennKfite cT-cifKig W. gniet™ BDbm KZK “vzit™i - qv Zniej
VoSt ieliq mser” cPwiZ ng| GiZ, biligi mikKvi KZK thviiWi A_ WSt reliq
Z S 1 W. gnwi™ BDbm KZK msev™ miaijb 1 GZ ieliq verfb gZigZ cKwkZ ng| 12
Wimaid, 2010 Zwitl AbiGZ msev™ miaijib W. BDbm Rvovb th, Ab vibi A_ MigiY e'sK
tKib Amr e AtbiZK Kvhutg e'envi Kinib] 1zib DijL Ktib th, bilgq tUijirfkib
cPwiZ cigYIPET MigrY evsK nizZ Mgy Kj'tY A “ibvStii Z_° cPitii toiffiZ thviw
Ges bi lgig miKii Z™SceK MigtY esKiK DIwcZ Arfthw niZ AeiniZ ¢ b KiitQ |
1IZib Avtivl Ribib th, 12 eQi cte bilaig miKvtii mit_ ielqUi 1b@UE niqiQj| 13
Wimai, 2010 ZwitLi msev™ min{jib W. BDbimi t~qu e3e" cig me RiZiq “"ibiK cPuiZ
nq|
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4.04. ASRuWZK ciZipgt

Migty esK niZ A TvStii Dci cPwiZ cigy” PT Ges Z cieZr mser
cPiYii AiEIZ ASRuZK cT-ciTKv G mspud mser”™ Ges gZigZ cKik KiifQ] The
Wall Street Journal, The Economist, The New York Times, The
Atlantic, The Guardian, The Times of India BZw> ASRiZK cT-cilKy
NUbv I Zvt™ 1 gZvgZ DijL KiifQ, hvi mvivsk ibaifct

T FiYi cezK, 2006 mifj kwsSiZ thifej teRar W. gnie§™ BDbimi fregiZ Zii
bR 171kB ckiex nigiQ] 1Zib ibqg einfZfite MigiY e’isK niZ 700 tKulU UKy Ab™ GKiU
ciZovb miitgiQb] thviviWi A Vv mspud bilgg tUjrfkibi cigy” i rfiELZ
Zvi bR t7kmn verfb t7iki mser” gia'tg evcK mgitjwPbii So efq PjiQ] W. BDbimi
cuieniK maGiE c'iKiRm Kicitikibi e'e vchii “wgZ cvjtb MigtY evsK I cizovoli
mi_ madwZ P3iZ v i 00 1iegib

cighY WPT cPwiZ nlqyi cti BDfivici “vzv 1K _fJviZ1 MigrY esK I W. BDbm
Gi lelig ecK AitjiPbv ng 1 biligi msmi™ 1 velqiu DIucZ nq| esjvi™k 1 bilgq
mikii vzt tgr A TSt welig cinflv KitQ] G taitZ tviw Gi AbmUib
ciZie b DijL Kivng th, MigtY e'sK bi ligi Zniej vfb tKib DITTK™ e'envii Kiiib, ey
MigiY e'vstK tKibifc ~bwZ nqib|

4.05. bilig KZctqi e3e't

15 Wimai, 1997 ZwiiL AciE DIvch Ges clvjiici tciffiZ XK~ bilgiq
“Ziem 26 tg, 1998 ZwitLi cfT 17 ftKuU fpubvi Mgy KjWy niZ cZvcY, Mgl
K aYi mi_ moaiw™Z Pr3 mstkvab Ges MigiY e'vstK MnigY FiYi Zniej cbMVb Kiv nij
GZ ieltq biliq KZcti tKibijc AiciE _WKie bi-gtg DijL Kti|

30 bifei, 2010 ZwiiL bilaiq tUijrfkib Mgl evsK I W. gnwi™ BDbm Gi
Dci “Fanget i Mikrogjeld” ev 0 FiYi dvt™0 wktivoiig cigiy” 1PT cPwiZ nij
biligi ciitek 1 AiSRwZK Dbgb 1elgK g8t Mr. Erik Solheim thiiwiK W. gnwaj”
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BDbm KZK MigrY esK niZz AbT A_ “bidtii veliq ciZzte b “wLiji bt k 1b|
toviw KZK 7 wimai, 2010 ZwiiL “wLjKZ ciZie thi fcifiZ Mr. Solheim msev™
ieAiRi gia'tg DijL Kiib th, MigY esKiK ¢ E biligi Zniej rfo tKib DITTK™ e'eliZ
ngib 1Ksev MigiY e'sK ~buZ 1Ksev Zniej ZQiftci mif_ msikd nlqui cgy cvlgv higib]
iZib Avi I DijL Ktib th, 1998 mifj hLb MigrY e'vsK MigrY KJWY niZ Zniej tdiZ 1bq,
ZLbB e lgiU h®E ntqiQj |

4.06. NUbvietklIYt

31 Wimai, 1996 ZwiiL thviwmn werfb “vZims v KZK MigrY e'wsKiK
Revolving Fund intmte ¢ E 347.18 tKuU UKy MigrY e'sK niZ MigrY KjvtYi 1bKU
TS Kii | estKi etjY kiU “vzZimsTimgini KU niZ ol Revolving Fund
inmie IWieU Kii Borrowing from Grameen Kalyan WU A vr BKBiU nim
Kti “ug inmie mié Kiv ntqiQ] Gtz D= dvtUi gwjKibv ev ~Z nvSiiZ niqQg| Migiy
Kj Y 1bKU tKib “vq ev ciZ v €1ZEiiK A ¢ b Kivg cKZciql Zv GKiU Ab™wb et
ietePbr Kiv hig | Revolving Fund Mgy €K KZK cbticSibKfite e'envi nlqiB
hiBmaZ | ZQuov, thviiWi mid evsjvi~k miKviii maw™Z Pi31Z G Zniej MigrY e'vsK
b Ab™ tKib cizdvib vouStii veliq DijL thB] A _wr MigrY ewsiKi G Kihpg g2y
enfZ (Ultra Vires) 1Qj| dtj, 15 Wimai, 1997 ZwiiL biliq ~Zvevimi DlwcZ
AciE thiBK-gtg cZiggib nq| bilagg ~Ziedmi eiveti Migry esK 8 Ribayix, 1998
ZwiiLi cfTi Rede Mgty esK Zniej voidtii teligq Ab™ cizoitbi gatg Zniejil
ciiPujZ nij Ges FY intmie MigrY evsK KZK Zv e'elZ nij Znmietji ~q2Zv eix |
Revolving Fund inmemgini m@enii, evstKi Dci Kifvi nim nte-gig DijL Kiv
ngl

MigrY KjviYi AbKij Zniej vbuSi I Zv 2% mi™ FYMniYi giatg e'stKi Dci
AgKiii fvi nim Kiv niqiQ-gig bilagiq ~ZemiK fjLv MigY estKi 8 Ribaix, 1998
ZwitLi ciT DijL Kiv niqiQ] 1996 mij chs e'sKil AgKi AewiZ fctq AmiQj | 1KS
22 19, 1996 ZwiiL A_ gSYvpq MigrY e'vstKi 1 Attel, 1996 niZ 31 Wimai, 1998
ZwiL chs Ki AeniZi Aite b biKP KiiiQj (ciezZxdZ Aek™ 14 Ribavix, 1997 ZwiiL
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96 mitji Aelkd 1Zb gitmi Rb” Ges 13 Gicj, 2000 ZwiiL 1997 1 1998 miji Rb’
Ki Ae'vniZ tqv na)| MigrY e'vstKi AF'SixY Zniej SAF G A_ WvSiiZ nij cKZ LiP
bv nlqug Zv Ki AevniZthiM™ LiP et reteiPZ nte bv AvkYag G Zniej cKZ m™enx Kivi
1T MvgrY e'vsK MigrY KJ'vY bvgrg cizovibi tbKU Zv wovSi Kt 1 MigrY KjaYi 1bKU
niZ FY MnY LiZz mé Kii] Kifvi nimi ARniiZ Ab ibi A “vZi™i cebigi'b
eiZiiiK cbivg AbtK Ab~vb g MigrY evstKi GLiZgui einfZ] Z«Qiov Revolving
Fund Gi fcibtcibK e'enitii Rb™ Zv rfb tKib cizovtb “ibvSi Ath3K |

15 Wimai, 1997 1 26 fg, 1998 ZwiiL XK~ bilqq ~Zwevtmi cil AwciE
Dlvch 1 thviviWi t v 17 tKuU frubvi MigtY KJ'wY niZ cZ'vetYi bt~ iki taiffiz 17
Rb, 1998 ZwitL thviW niZ cB Af i Migly KJWiK ¢ E Ask (75.46 tKuU UiKy)
cZicY Kii| Mgty e'sK Zid™i 18 Rb, 1998 ZwiiL ciTi gia'tg MniZ ¢ 19lc bilgq
“ZiemiK AeinZ Kii| Migly esK KZK MniZ ¢ iflic thiiW KZK ¢ E Ab itbi A
MigrY K vtY “vbustii ArfthiiU 18 Rb, 1998 ZuitL ib®GiE niqtQ gig cZiggib nq|

cieZdZ MiglY e'vsK 1 bifai, 2003 ZwifL Mgl KjwYiK i qv Aerk6 271.99
tKuU WKy 1diZ wbigiQ] GiZ 1996 miij MigrY e'sK Revolving Fund inmie niZ th
crig A_ WiSi KinQj 2Zv A_ur 347.18 tKuU UKy cbivg MigrY e'siK tdiZ Avm|
Ab'i 1K MigrY K viYi tbKU MigrY e’vstKi mgerigrY AstKi FY nim Kiv ng|

bilgg tUijrfkib cPwiZ cigy” PETi TaiiZ biligi ciitek I AiSRuzZK
Dbgb g8r Mr. Erik Solheim thviwiK G 1elig GKU ciZie™b “wLj KiiZ efjb]
thiiW G 11T th cizie™b “wLj Kii ZuZ bilig ~Zevimi Mgy e'wsiKi eiveti ¢ E
26 tg, 1998 ZwitLi WPIVi tcifiZ relqiu miSvIRbK fite 1o®GIE niqiQ gtg DijL Kti|
gSt Zii 1eeiZiZ DjL Ktib, “ According to the report, there is no indication
that Norwegian funds have been used for unintended purposes, or that
Grameen Bank has engaged in corrupt practices or embezzled funds. The
matter was concluded when the agreement concerning reimbursement of the
funds was entered into in May 1998 under the government in office at the
time,”

czZxqgb ng th, bilgg miKvi thiWw KZK Mgy ewsKiK tqv Ab vtbi A
eenvi/n~iSi BZ'w™ 1elig DIwcZ ArFthwhl 1b®GIE niqiQ] Zte, rfb cizovtb A "3
tinvelgu MigrY e'vstKi GLiZgii einfZ (Ultra Vires) 10 |
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5.00 MgrY e'vstKi mnihiMx cizobt

MigrY e'isK AVt k, 1983 Gi AvlZig MigiY e'sK ciZidZ| D3 Aa'vt ™k Abhigx
e 1sKiUi DETK™ ni"Q cjx GjvKui Fignibt ™ itK FY mnigZv c™wb| ciZdvi ci _tKB MigyY
esK IFAD, NORAD, SIDA, CIDA, USAID, Ford Foundation mn ierfb
“yZums Vi KU t_tK FY I Ab™b cig] Gme Ab vtbi DITK™ 1Qj T FY ¢ o]

et IkK “vzZvms v NORAD, SIDA, CIDA, USAID Ges Ford Foundation
Gi mgSiq Donors Consortium KZK Ab™wb Gi gva'tg mo Socia Venture Capital
Fund (SVCF) Zniej niZ 49.10 tKwU UKv vbiStii gia'tg MigrY e'vsK 1994 mitj
Migry o0 bugig GKiU bU-di-cidU MviwU @viv mgvex tKatibx MVb Kii| ZiQiov, Kg
mi™ evieby mi™ “vZiT1 g AbTW/FY Gi Dci Imputed Interest Aitive Kii MiVZ
Social Advancement Fund (SAF) Znietji 44.25 tKuU UKy vovStil giatg MigrY
e isK KZK 1996 mitj tKvedvox AvBtbi AvlZvg MviwU Gviv mxguex Mgl KjvY bigig
GKiU bU-di-cidU tKimtibx MVb Kiv ng| ciezxz, Mgty dvd 1 Mgty Kj'vY GKK 1
th§ fite BKBIU I FY mnigZv ¢ vibi giatg 34 W cizdb Mo ZijiQ] GQuovl, W.
gnia§™ BDbm Gi Di™"viM I MigxY e'vstKi aviYv ibiq 7 tk-iet™ 1k ciZi6Z cizovibi msL'v
11 W, hdZ W. gnie§™ BDbm I MigiY e'sK Gi KgKZMY criPygbvi mi_ msikd ifgiQbl]
mueKfvie, W. gnva§™ BDbmmn MigiY evsK Gi KgKZv criPvgbv cli™1 criPijK/tPauig'b
inmife 1IbiquRZ AfQb Giic ciZovibi msL'v 48 W]

5.01. mnihiMx ciZdvtb Zniej cent

Migry o0 Gi eZgitb A vgb i1qtQ 15 WU cizoutb| MigtY Kj'Y Gi A_wgb itqiQ
13 W cizovib| Avevi MigrY KjviYi A vgtb cizidoZ MigrY tUuijKg A vgb KiifQ 12 W
ciZobtkK| Mgy ciieii ciZzébmgini Zniej cevini eZgib IPT cieZx coig oo
nijvt
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5.01. mnihiMk ciZoitb Zniej cevtni PTt

\ Grameen Shamogree (SVCF
Loan)
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SVCF = social Venture Capital Fund
SAF = Social Advancement Fund
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e

77
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Ltd.

150
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Grameen Veolia Water Ltd.
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(Taka in Crore)

Grameen Employment Service)

Krishi

050 g
< 950
Srameen Star Education L
832
103
. | telecom Trust | 60

Grameen Matsho O Poshu
ampad Foundation

018 Erameen Yukiguni Maitake lel
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5.02. MvgxY evsK Gi mid_ mnthiMi ciZbibmgini malKt
btz MigtY esK Gi mid_ mnthiMx cizdvbmgini meGiKi msiqIR veeiY t g
nigvt

5.02.1. Mgy di0t

o Mgl evstKi m™mt 1 Ar_miguRK Dbgtb KwiMii, cwZoubK 1 e’enwiK
HI4T bZb chiBrfEK ciiigjK Kihptgi mit mat3 Kivi gia'tg AraK Aig
DcRibi 191" “vZv ms wmgini A vgtb 1984 mitj Studies, Innovation,
Development and Experimentation (SIDE) Project Ti* nq| cieZitZ
G cKiti bigkiY Kiv ng Social Venture Capital Fund (SVCF)| 1993
mij chS NORAD, SIDA, CIDA, USAID Ges Ford Foundation KZK
G cKif mietnKZ AL 1 crigiY “vovg 49.10 tKwU UKv] Avg mecmiitY
chi® e'enviii Ji9[" “ni” RbmiaiYiK FY 1 BKBIU gjab mieivini Rb’
1994 mitj Mgy o0 bvgig MviwU Qviv migiex tKvatibr MVb Kii ZuZ
SVCF niZ eibiqM 39.12 tKuU WKv I bM™ 9.98 tKuU UWKv (tgw 49.10
tKulU UWKy) wovSi Kivng|

o Mgy di0i Abb™ DEjLthi DETEK™ n"Q bzb I 1e™"gib SiKcY cKii FY
el BKBIU miear ¢ vb, “ri~ RbiMadIK mmigZv ¢ vibi Rb™ 1e™"gvb tKuavbxi
e’e ichv AraMntY A _vgbmn Abvb" mnigZy ¢ vb BZ'w |

o ezgitb Mgty diU Gi 15 WU ciZovib BKBIU eve™ 14.93 tKul UKy I FY eie’
9.56 tKuU UKy 1eibtg igiQ]

o Mgty diU KZK Migry Kil diDiUkbtK 9.30 fKul WKy glKidi kiZ 1999
mit§ MigrY esK MigrY dvOiK mgerigy A_ gIKd Kii| GHIT Mgy e'vstKi
tkavi tvivit™i v i elig AdjiKevZ Kiv ngib|

e ciiPijKgUjit W. gniei™ BDbm, Rbie gnie§™ Litj~ kugm, tkL A& “Bab,
Rbie Avai iKe, Rbie GGmGg hiCg, Rbve Gg kinRnb, Rbve tMijig
tgy dv, Rbie ~jvj P>~ Ki Ges Rbie Dinf Kjmg ¢
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o CIZOvUT ciiPiybv cli™1 9 Rb m™im"i gfa” MigrY e'vsK Gi KgKZi 4 Rb|

e W. gnie§™ BDbm MigrY dvtUi clt™i tPquig'ib]

e CIZOibiU MVib MigxY evstKi 4 Rb KgKzZy MviwU ¢ vb KiitQb|

o eZgitb Migry dvJ KZK A vgbKZ (BKBIU/F1Yi giatg) cizovomgini Zuj K
Ibeifct

MigxY e"em tmev igigiUW

MigrY evBIUK igigfuw

MigxY mBevitbU ijt

MvgrY biUlgvi njt

MigrY K'wcUvg g'tbRigoU iyt

MvgxY mijDkb it

MvgxY ABIU ciK i t

iUDIjc tWBix GU dW tcWiem it

fMve IKWm WiRUvj gt

MigrY Bbditgkb nBligujt

MigrY =-vi GWiKKb 1jt

IdK AfUFib g'ibt BOMt 1t

MvgrY Di™"WM

MvgrY ke q[v

©O 0O 0O 0O O O O o o o o o o o o

MvgrY mugMx|
o Mgy ewstKi GKIU Zniej Social Venture Capital Fund (SVCF) Biiv

Migry ov0 MIVZ| Migty esK Aa'vi™k, 1983 Abhigr MigrY e'isK KZK MigrY
dv0 MVb MigrY e'vstKi TgZv einfZ|
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5.02.2. Mgty Ky

o Mgl evstKi m™m™ 1 Kgd™i KjuYi DiTik™ 1990 miij e'stKi AF'Sti
Social Advancement Fund (SAF) bigK GKiU Zniej MVb Kiv ng| Kg
mi™ eviebmi™ “vZviTi tTqv AbTib/FiYi Dci 2-6% niti Imputed Interest
Aitive Ki1 G Zniej MVb Kiv ng | 1996 mitj Mgty Kjvwy bigiq GKiU
MyviwU Gviv migiex TKwlvbr ciZ6v Kii ZviZ SAF niZ 44 tKawU | "2 i
t~qv Revolving Fund niZ 347.18 tKuU WKy vSi Kiv ng| cieziz
Aek” thviviWi AvciEi tcifltZ Zvt™i Zniejmn “B “dig Revolving Fund
Gi mg q 347.18 tKuU UKy MigrY evsK MvgxY Kj'vY niZ tdiZ thg| 1996
miji cti SAF G Imputed Interest eie™ Avil 25 tKuU WKy vovSi Kii
Zi MigtY KjwiK c™vb Kiv ng| A_ir MiglY eisK KZK MigtY Kj Wik ¢ E
tgU AL i crigrY 69 TKuU UiKy|

o Mgty KjW cizdvi gj DiTKk™ ni’Q MighY e'istKi m™m™ I Kot Ges Zit i
ciiedii KjwY bowea KgmPx MnY 1 ciiPyjby, MiglY ciievii Ab'b
mnthik ciZ6biK “wi™ wetgPb 1 Kgms vibi 191" rerfb cKi MniY Aw K
mnthuMZy ¢ vb 1 vertbiqM, Mgt evstKi m™m™ I Kgit™ 1 1Qfjigigi fjLvcoy,
D'P wkqlv MniY Aw_K mnihwMZy c™vb, wiKrmv 1 v " tmeigjK Kihpug
ciiPigbv BZw" |

o Mgty K Gi m™m™ 1 Kgit™i mSibt™ i 1klv el cbFiY, m™mt i mSwbt i
c E mienib ik qv FY, msMige m™m't i vebvmt™ v FiYi Dei 12% niti m”
FZKi c™vb Gi ga'tg cizbil Mgty evsK I Gi Kgi/m™m't 1 Kj'tY KiR
KiiQ |

o Mgt evwstkKi m™m" I Kgit 1 KjwgjK KR (MigrY esK KZK 0% niti
C E 1kqly, FIK 1 PiKrmv FLY m™ FZIK, m™mt> i m3bt itk elE ¢ b
BZ'w™) Mgty Kjvy 2008 mvj niZ 2010 mij ch$ tgi 64.38 tKuU UiKv
chfiY KiiiQ]
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o eZgith MigrY K3y Gi 13 W ciZovtb FY 1 BKBIU ele™ tgw 82.04 tKuU
UKy ieibigM igiQ]

e cliPijKgUjit W. gniei™ BDbm, Rbie tgvt Bgvgm mjZib, Rbve biRwnib teMg,
Rbve GGmGg kugrg Avtbigvi, Rbie Gg kinRinib, Rbve RibvZ-B-KvlbBb Ges
Rbie Avtbvqui tnimb]

o CIZOvUT ciiPiybv cli 1 7 Rbm™im'1 gia” MigrY e'isK Gi KgKZi 5 Rb|

o W. gnue§™ BDbm MigrY KjiYi ciiPvjbyv cli™i tPquigib|

e CIZOibiU MVib MigrY evstKi 5 Rb KgkKzZy MviwU ¢ vb KiitQb|

e eZgib Mgy KjWw KzZK A wgbKZ (BKBIU/FiYi gia'tg) ciZébmgini
ZujKv ibziict

o Mgt bUlgvinjt

MvgxY e"emv ieKik

MigrY K'wecUvg g'itbRigoU iyt

MvgxY ABIU ciK i t

MvgxY mijDkb it

MvgxY Wibb dWm yjt

MigxY tnj_ tKavi murFtmm yjt

MigrY =-vi GWiKKb 1jt

MigrY tUijKg ijt

MvgrY 1k q[v

MvgxY Wi-1eDkb iyt

MigtY tdie - GU tdkbm

o Mgty Kl diDiUkbl

o Mgl evstKi GKIU Zniej Social Advancement Fund (SAF) @viv MigrY
KJWY MVZ] MigrY evsK Aa'i "k, 1983 G MigrY e'isK KZK MigrY KjvY MVb
MigrY evstKi figzv emfZ|

© 0O 0O 0O o o o o o o o
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5.02.3. citKiRm Ktcitikb

C'iKIRm Kicitikb Mgry e'stKi e'e vchv ciiPigK W. gnwi™ BDbm Gi cwiewiK
cizéib] 1990 mij niZ 2005 mij chs D3 ciZowtK ¢ E I MniZv KZK ciitkwaZ
FIYi Amiji crigly h_vuig 966.44 J9 1 869.69 j9 UKv] D= mgiq G FiYi Dci
189.79 J9 WKv m™ Awtivc Kiv ng, hii gia” 141.91 9 UKy ciitkwaZ ng| dij,
2005 miij c'iKiRm Kicviikibi tbKU MigrY e'vstKi Amj I m™ eve™ cvlbviQf h_vuig
96.75 j9 1 47.88 jY UKy (fgW 144.63 j UKY)| ctKiRm KicitikbiK ¢ E
gjab FiYi Dci 10% Ges PjiZ FiYi Dci 1996 mvij chS 16% 1 1997 mij niZ 12%
niit m™ Avtive Kti Dctivd m™ inmeigb Kiv niqiQj |

2006 mij AbioZ 76%° cl™ mfig Mgy esK KZK c'iKiRm KicitikbiK ¢ E
FiYi Dci Ti* t_iK Wimai, 2005 chS m™ nii 5% G chibaviY Kiv nq| G tcifliZ cl”
ciZovbiut 1bKU Aerké cilbr 7.22 391 WKvg wbaviY Kii hi™ 1 cizovbiUt 1bKU cKZ
cilbr 1Qj 144.63 jT UK (Amj 96.75 jT I m™ 47.88 jT UKN)| A_ir igu
glKidi ciigY “voiq 137.41 (144.63 - 7.22) 391 UKv] 1KS D= ZuiiL MnxZvi wbKU
MigrY e"vstKi etKq mi™i v 1Z 47.88 J UKv nlqiq MinK KZK BiZicte critkwaZ
AiZii3 m™tK (5% niti inmievgibi tciiZ) Amj critkva infmte MY Kivng |

MniZv ciZzéb niZ AvvgkZ m™ glKd Kivi tKvo mihiM tbB] cl™ MinKiK 137.41
JI UWKv gIKd K| MintKi bKU m™ cvlbv 1Qj 47.88 J91 WKv] A wr cl™ MintKi
AbKij Amj eve” 89.53 (137.41 - 47.88) j 91 UKv gIKd KiifQ] FiY1 Amj glKfd
AigbzZKvixt™1 v_ b ngq] W. gnie§™ BDbm Gi cwiewiK cizdwbiK ibqg enfZfite
Amj glKd mieav ¢ vb Kiv nigiQ]

1990 niZ 1997 mij chS MigiY e'sK cizdwbli e'e vehvi “wgZ cvgb Kii| MigxY
evstKi hveZxg icnUs 1 crerjikkb Kvha™ cviKiRm Kicviikibi gva’tg madb nq| DfjL",
MigrY estKi 1hR g bwZgvjv Abhigr 2 J91 WKii AiaK icnUs/i=kbuix piq Dbi=3
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“icT Anfib Kivi tleab ifgiQ] Z_wcl, Db2 “icT Amiib QoB c'itKiRm Kicitikb
niZ MigrY e'sK Gi icwUs/t=kbvix g Kiv ng|

MigrY esK cKiti Dci Ribgvix, 1994 G “vZi™i PoiS gjigb cizie™th e'wstKi
e'e vchig Studies, Innovation, Development and Experimentation (SIDE)
Project Ae'inZ ivLv Ges W. gnwi™ BDbm Gi cwiewiK ciZdb c'iKiRm Kicitikb Gi
e'e ichvi “wgZ MnY I cizobUiK SIDE Kihptgi AvlZig FY c™wb Kivi eveiti
AiciE ¢ b Kivng| GZ miZ1 SIDE Zniej niZ c'#KiRm KicitikbtK FY mieav ¢ b
AeinZ Ly ng |

e'e vchv ciiPijiKi cuiewiK cizdvbi e'e vchvi “wgZ cijb, cizthuMzigjK
“icl QoB D3 cizdw niZ cY/imev pg 1 GIZ Agb 1 FiYi m™ I Amj glKd
Kivg v _i @@ e "gib] DijL" th, c'viKiRm Kicitikb Gi 2010 mdji Aw K ieeiYx
chifjwPbig MigrY esK I Gi mnthwie cizévbmgini 1bKU niZ cizéwbili tKib FY mieav
CijiqIZ nqib|

5.02.4. Mgty e'emi tmev ijt
e CIZOvbU njigiUW tKvalibx intmie 1996 mitj MIVZ nq|

e ga” ZtAMi i AZaK gbidiifiM ntZ RbMYIK g3 ¢ itbi DiTtk™ ciZzobi
MIVZ ng|

e CiZOvtbi eemv AmtSVIRbK nlqug 2003 mitj Khpg el Kiv ng|

o CIZOWIUIZ Migty di0 KZK ¢™E BKBUi crigiY 1.90 91 UKy (75%) |

e ciiPijKgUjit Rbie Gg Bg™v™j nK, Rbie AvjZvd tnvimb, Rbie KiRx mj Zib
Aing™ Ges Rbie Gg 11eDj Bmjig|
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5.02.5.  Mve 1KWm MyRUvj ijt

cIZovbi cBEFU igigiUW tKvadvbx infmie 2002 miij MIVZ nq|

Gibtgkb I gweéigiWav cY” Drevtbi DETK™ cizovoil MiVZ ng|

ciZovtbi e"emv AmtSVIRbK nlqig 2004 mitj Gi Kihpg eU Kiv ng|
ciZobiUtZ Migrty dvd KZK ¢ E BKBIUi crigiY 10.80 j 9 UKy (35%) |
cliPijKgUjit tkL Aid™ “Baib, Rbie Gg Lt~ K i, Rbie GgG gitjK,
Rbve ikixY Kw™ i, Rbve Kigvj Kw™ i Ges Rbve Gg Bg v j nK]

5.02.6. Mgty elBIUK 1jt

ciZovbi ciBFFU 1jigtuW tKvadvbr infmie MIVZ nq|

"e™"1ZK miAvtgi Drev b 1 vecYtbi DiTEk™ cizéwbil MiVZ ng|

CIZOvUiZ MigrY o0 KZK ¢ E BKBiUi crigrY 20.40 j 91 UK (51%) Ges
FiYi ciigy 53.30 97 UKv|

ciiPijKgUjit Rbre gnio§™ Litj~ kvgm, tkL AvA™ “wBaib, Rbie Gg Bg™Vj
nK, Rbie Gg Rigij DiTb iekim, KvRx mjZib Aing™, Rbie GtKGg kigmj "
Ges Rbie myZvbv Link™v]

ciZowbwi criPigbv cli™i 7 Rb m™im"i ga” MigiY esK Gi KgKZv 1 Rb]

5.02.7.  MgiY mBevitbU ijt

CIZOvbiU cvBIFU 1jigiUW tKvatibx infmie MiVZ nq|

BUritbU miear, mdUlqvi, 1ige 1 thUlqiK mgvaib ¢ vtbi DETtk™ ciz6voil
MIVZ nq|

Migry o0 KZK ¢ E BKBiUi crigiY 2.04 tKuU UKy (51%)]

cliPijKgUjt tkL Ava™ “vBgib, Rbe tMijvg ginDiTh, Rbie tgit Rugvj Dilb
lekim, Rbie fgit Avkivdj nimib, Rbie Gg Bg v j nK, Rbie kvdKvZ Djin,
Rbie AvRnvi GBP tPSaix, Rbie kin "'mq™ e~ i'j ewi Ges gri tgit tgv K|
ciZébiUi criPygbv clt™i 9 Rb m™im"i gfa” MigtY e'vsK Gi KgKZv 1 Rb|
MigrY esK citetY cizobli cab Kihvg Aeir Z|
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5.02.8. Mg Bbditgkb niBliq ijit

ciZOwil 1§igtuW tKimdbr infmte 2001 mitj Z_° chi® e'emii DITtk™ MiVZ
ng| Zte cizdbil A™"vera Kihpg 11 Ktib|

Migty dv0 KZK ¢ E BKBIUT crigrY 6.70 j 9 UK (26.59%)|
ciiPijKgUjit W. gniei™ BDbm, Rbie gnve$™ Lvij~ kigm, Rbie biRbxb
mjZib, Rbve Avdjwn Aij ging™ Ges Rbve gikDi ingib]

ciZobiut 5 m m'ielko ciiPygbv cli™1 tPqrig’vb W. gnwai™ BDbm|

ciZébiUi carb Kihvjigi Kby ni"Q MigrY e'sK feb|

5.02.9.  MvgxrY mvgMx

MigxY mighx 1996 mit§ MIVZ MviwU viv migvex GKIU ciZéwb |

MigtY migt ciZévi gj DiTk™ ni"Q, 7iki Drew™Z mKj aifYi cY™ t7ik I
let 1k vecYb Kiv, thS_ D™ "viM e“emv ev ik ciZ6ov Kiv, cizovibi e'e ichiiK
A_vgbmn Abvb” mieav ¢ vb Kii mnvgZy Kiv BZ'w™ |

Migty dv0 niZ 2.42 tKuU UKy cv_igKfite FY MnY KiiQj | eZgvtb Migry
e"vstKi msikd ciZovibi ibKU tKib FY thB|

cliPijKgUjsxt W. gnie§™ BDbm, Rbie GmGg kwgg Avbigvi, Rbie gne§®
Ly~ kigm, Aa'vcK GBPAB jiZdx, Rbve “jvj P~ Ki Ges Rbie GmGg
gmi]

ciZébiUi criPjbv cli™1 6 Rb m™im"i gfa” MigrY esK Gi KgKZi 3 Rbj
W. gnve§™ BDbm Mg migMki criPygbv cli™1 tPquigb] cizdbili MVib
MigrY evstKi 3 Rb KgKzy MviwU ¢ vb KtifQb, hviv Public Servant inmite
MyviwU ¢ b KitZ citib b

ciZovbiU MigrY e'vsK Feth Ael Z|
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5.02.10. TidK AfUFb g'ibidKPwis BUWOR 1jt
e CIZOvbiU 2002 mifj yjigfUW tKvadvbx infmie MIVZ nq|
e CIZOwbiU vZb/Pvi PiKwerko enb Drev b Kii K]
o CIZOWIUIZ Migty dvi0 KZK ¢™E BKBUi crigiY 12.20 j 9 UKy (40%)]
e ciiPijKgUjit tkL Aid™ “\Baib, Rbve nimib TiRy, Rbie Gg Bg™v™ j nK, KiRu
mjZb Aing™, Rbie idKj Bmjvg, Rbie Gg gkvid tnitmb, Rbie g wdRj
Kiig gubK Ges Rbie nikg tiRv]

5.02.11. WDijc tWBii GU dW tcim yjt
e “»RiZ cY' Drevthi DITEK™ cizovoil MiVZ ngl
o Migry dil KZK ¢ E BKBWUi crigiY 39.90 j 9 UK (25.50%) |

o cliPijKgUjit Wi. Rvdi“jin tPSaix, W. tMijug ginee, Rbie Zi'b PieZi idR,
Rbie tinib cvifib, Rbie gnie§™ kidDiTh Ges Rbie mUv ivg|

5.02.12. MgrY e"emv ieKik

o MigrY e’em1ieKik 2001 mit§ MIVZ MviwU Gviv migiex GKIU ciZowb |

o Mgl e'emv 1eKik ciZovi gj DITK™ nt’Q, “ui~ D31t i e’emi Dbagtb
migZyK1Y, “wi~ ibimYJiq[" wbiquRZ  ciZ&biK mnigZv cTvb,  MgrY
Drev™bKvixt™ i Ges n ikifi cY' 1lecYib mnigZv c b, MiglY esiKi FiYi
lecixZ MviwU ¢ vo BZ'w |

o CIZOWi T1'TZ MigrY evsK Gi SIK Zniej niZ AMg eve™ 1.10 J97 UKy 1
MigY KW niZ 7 J WKv FY £ qv nq] eZgitb DijiLZ FY ciitkwaZ
nigiQ]

e cliPijKgUjrt W. gnie§™ BDbm, Rbve miijni teMg, Rbie tgvt imiTKi ingib,
Rbie “jvj P~ Ki, Rbie fgit A3vi tnvimb, Rbie fgit Aej Lvigi, Rbie
GGMGg ginDiTh Ges Rbie Din§ Kjmg|

e CIZOUT ciiPrjbv cli™1 8 Rb m™fm'1 gta” MigrY e'isK Gi KgKZi 7 Rb|
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e W. gnwai™ BDbm MigrY e'emv ieKutki criPvgbv cli™i tPquigib|
e CIZOvbU MVib MvgrY evstKi 7 Rb KgKzZy MviwU ¢ vb KiiiQb, hviv Public
Servant inmite MyviwU ¢ b KitZ citib by|

MigrY estKi FiYi tecitZ ¢ E MviwUi veibgtq Mgty e'emv ieKik 1% niti
mafm PR tctg K] MighY esK Gi Aw_K mnigZy I ZEweartb md cizéib nlqiq
MigrY e"emi ieKikiK 1% nvii mufm PVR ¢ vb MigrY evsK niZ A vouStia mugj |

5.02.13. MgxY K'weclrj g'ibRigU iyt

e Mgy KwcUij g'ibRigpU ijt gitPU esiKs Kihputgi DETEK™ cvBEFU ijigtuw
tKwalibr infmfe MIVZ nq|

o Mgy o0 I Mgty Kjwy KZK ¢ E BKBIU Gi crigiY h vuig 7.50 tKuu
(75%) 1 2.50 tKuU UiKv (25%)]

e cliPijKgUjit W. gnie§™ BDbm, Rbie gnie§™ Litj~ kugm, tkL A& “vBab,
Rbve biRnb teMg, Rbie tginve§™ Bg v™ j nK, Rbve igvt Avjx D¥agib, Rbve
Gg kinRinib Ges Rbve fgvt Bgigm mjZib|

o CIZOvbUT ciiPiybv cli™1 8 Rb m™im't gfa” MigiY e'isK Gi KgKZv 3 Rb]|

W. gnwe§™ BDbm MigrY K'welvg g'vibRigoU it Gi criPigbyv cli™ i tPquigib]

5.02.14. Mgty bUlgvi ijt
o Mgy biUlgvi iyt GKiU 100% iRvbxgLx bxUlgvi d'vtia, hv cvBIFU ujigiuw
Kby intmie MIVZ nq|

o Mgty dv0 I Mgty Kjwy KZK ¢ E BKBIU Gi crigy h_yuig 2.70 KU
(32%) 1 5.75 tKuU WKv (68%)] GQuovl, Mgy Kjwy KZK aiYKZ
AMwaKyi tkaviti ciigiY 4.67 tKuU UiKv]
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ciiPjjKgUjit W. gnie§™ BDbm, Rbie biRwnb teMg, tkL AvA™ “vBqib, Rbie
GmGg kvgrg Avibigvi, Rbie Gg kinRwnwb, Rbie fgit Bgigm mjZib, Rbie
tMijvg g dv, Rbve tginve§™ Bg™v™ j nK Ges Rbve tgvt Avkivdj nimib |
ciZébiUi criPvgbv clt™i 9 Rb m™im"i gfa” MigrY e'sK Gi KgKZv 3 Rb|
W. gnvai™ BDbm MigrY biUlqvi vjt Gi criPyjbv cli™i tPuigb|

5.02.15. MgxY =i GWiKkb 1jt

IdABIRI gia'tg ABIU cikTY 11k q1Yi DITIK™ cizdbl MVZ nq|

Migry o0 I Mgty KjWwy KZK ¢ E BKBIU Gi ciigiY h yuig 6.5 j9
(19.17%) 1 24 T tKaU UKy (70.44%)] GQuovl, Migry ol KZK
mielinKZ FiYi crigiY 43.50 97 UKy|

criPijKgUjxt W. gnie§™ BDbm, Rbie gnied™ Litj~ kvgm, TkL AvA™ “vBawb,
Rbve Bgvgm mjZib, Rbve tgvt Bg v j nK, Rbve Avdjn Arj ging™ Ges KiRx
mjZib Aing” |

ciZébiUi 7 m m'ierk6 criPygbv cli™1 tPquigvb W. gnwai™ BDbm|

e’emv mdj bv nlqvq cizovoil 2004 mitj eU Kiv ng|

5.02.16. MigrY tUijKg ijt

ABmiUi Kihpwg, Mgy “ii™ RbMEYT “ii~2Zy “iKiY Ges Rieb aritYi g
DbxZKitYi DIVtk™ MigiY tUijKg MIVZ ng|

MigtY KjwY KZK mietinKZ gjab Zniey Gi ciigY 53.26 fKuU UKy
(100%) |

CIZObiU MigrY tdvb ujt mn tgW 12 W ciZébiK A_vgb KifQ] MigiY tdib
it G MigrY fUijKg ijt KZK aiiYKZ BKBiUT crigy 461.77 tKuU UKy
(34.20%)|
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cliPijKgUjst W. gnwe§™ BDbm, Rbie GmGg (%4Zj Bmjig jiZdy, Rbie
biRmib feMg, tkL Ava~ “Bqib, Rbie Gg kinRinib, Rbie tgit imiTKi
ingib, Rbve fgvt tniimb Avgx Ges Rbie tgvt Avkivdj nimib |

ciZébiUi ciiPvgbv clt™i 8 Rb m™im"i gia” MigiY evsK Gi KgKZv 5 Rb|
W. gnve§™ BDbm MigrY tUijKigi ciiPvgbv cli™1 tPquigib|

5.02.17. Mgy tdib

MigY tdvb 171k tgvevBj tUrjthiMvthiM tmev macmyitYi DENEk™ MIVZ ng|
CIZovbiUiZ MigrY tUigKg Gi ariYKZ BKBIU Gi ciigY 461.77 tKuU UKy|
31 Wimai 2009 ZwiiL MgxY tdvibi critkwaZ gjatbi crigiy 1Qj 1215
tKuU WKy | MigrY fUijKg KZK MvgxY fdibi avibKZ tkoiii crigy
34.20%|

ciZovbil MigrY 1kTviK 83 91 WKy A_vgb KiiiQ]

cliPijKgUjit Rove mMtF tetk, Rbie biRmib teMg, Rove mjtW Utb, Rbie
Gg kinRwnib, Rbie tci GiiK inj U, Roe tgit Aikivdj nimb, Rbie toil
eiMb Ges Rbie gti KigijDimb]

ciZobwi criPvgbv cli™1 8 Rb m™im'1 gfa” MigrY tUijKg Gi ciql MigrY
eisK Gi KgKZv 2 Rb|

5.02.18. MvgxY Di™"WM

niZ “Zii Kico Dbatbi DiTk™ MigiY DE™"W MIVZ ng]

cizobiUtz Mgty dv0 1 MigrY 1UijKg KZK mieinKZ gjab Zniej Gi
cigyy h_vuig 1.35 tKuU 1 5.80 tKuU UWKy]

ciiPijKgUjit W. gniei™ BDbm, Rbie GmGg kigig Avtbigvi, Rbie Gg
kinRinib, Rbve RibiZ-B-KiDbiBb, Rbve fgvt Av=ii fnifmb, Rbie gii ArSui
tniimb, Rbue Dix§ Kjmg, Rbie tgit tnitmb Avjx Ges Rbie GmGg gmi|
ciZébiUi ciiPygbv clt™i 9 Rb m™im"i gfa” MigrY e'isK Gi KgKZi 8 Rb|
W. gnve§™ BDbm MvgxY Di™"viMi ciiPygbv cli™i tPquig'b|
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5.02.19.  MigxY migDkb ijt

o Z " chiBLiZ Kihpg criPrpbvi_ MVZ Mgy mdUlgvi it tK ciezZxdzZ
MvgxY mijDkb iyt bigKiY Kiv nq|

o Migry o0, MigrY Kjvy I Migty 1UnjKg Gi ariYKZ BKBIU Gi crigiY h_ypig
1.15 tKuU, 1.55 tKuU 1 1.93 tKwU UiKy|

e ciiPijKgUjit W. gniei™ BDbm, Rbie gnie§™ Litj~ kugm, tkL A& “Baib,
Rbie fgit Bgigm mjZwb, Rbie tgit Bg v j nK, Rbve Kigi‘y igbv, Rbie
AIRR BD Aintg™, Rbie Aidjn Avj ging”, Rbie biCgiTh tPiaix, Rbie
Akivdj nimib, Rbve biRbxb mj Zibv Ges Rbve KiRx Bmjvg

e CiZObiUi 12 m™mierkd criPvgbv cli™1 tPouigb W. gnve§™ BDbm|

5.02.20.  MigrY migh cevAj

e MgiY RbMY KZK ¢ ZKZ cY' Drcy™b Ges iecYib mmigZvKitYi jq" MvgrY
mighx cerAj MIVZ nq|

o MigxY migMx I MigrY e’emv ieKik Gi BKBIU Gi ciigyY h yuig 19.80 j9I
(98%) 1 0.20 j T UKy (2%)]

e cliPijKgUjit Rbie Gg kinRinib, Rbie biRmib teMg, Rbie GmGg kigig
Autbvgvi, Rbve ~jvj P~ Ki Ges Rbve Dia§ Kjmg|

e CIZOvbT citPiybv cli 1 5 Rbm™im'1 gta” MigtY e'isK Gi KgKZi 4 Rb|

5.02.21.  MigrY migs DETVA j

e MgiY RbMY KZK ¢ ZKZ cY' Drcv™b Ges iecYib mmigZvKitYi g9 MvgrY
migMx DEIVAJ MIVZ ng|

e MigrY migMc 1 MigrY 1kl KZK ¢ E BKBWU Gi crigiY h_yuig 19.80 j1
(98%) 1 0.20 j 17 UKv (2%)]

e ciiPijKgUjit Rbie biRmb teMg, Rbie Gg kinRwib, Rbie GmGg kigig
Avtbigvi, Rbve tgvt Avtbugvi tnvimb Ges Rbve iZb K biM]

e CIZOvbUT citPigbv cli 1 5 Rb m™im'1 gta” MigtY e'isK Gi KgKZi 4 Rb|
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5.02.22. MigrY ABIU oK it

o mae” ABIU e'emi cizdwbiK KwitgwiZ Dbgtb ctqiRbig mnigZy ¢ vibi jiqT”
2002 mitj MigrY ABIU oK 1jt MVZ ng| Zte, 2004 mij niZ tKwaibaUi
Kihjg ~MZ i1qgiQ]

o CIZOWIUIZ Migty dv0, Migty KJ'wy I MigrY fUijKg KZK mieinKZ BKBU
Gi ciigyY h_ytg 54.20 91, 75.80 JTT 1 75.80 J 97 UKy|

o CIZObiUIK MigrY evsK FiYi etKav cilbvi 2.45 tKulU WKy gIKd Kti |

e ciiPijKgUjit W. gniei™ BDbm, Rbve gnve§™ Litj~ kigm, tkL A& “iBaib,
Rbve tgvt Bgigm mjZib, Rbve bvRbxb mjZiby, Rbve GGBP BKivgj fnvimb
Ges Rbie fgit gQit TKi ingib|

e ciZObwi 7 m mieikd criPygbv cli™i tPguigvb W. gnwai™ BDbm|

5.02.23.  MgxY Witbvb dWm it
e »RIZcY Drci b 1ieZitYi Rb™ MigxY Withvb dWm it MIVZ ng|

o MigrY KJvY, MigtY e'emviekik T MvgxY tUijKg Gi aviYKZ BKBIU Gi crigiY
h_yptg 2.19 tKuU (16.67%), 2.19 tKuU (16.67%) 1 2.19 tKuU (16.67%)
UKv]

e cliPijKgUjit W. gnie§™ BDbm, Rbie Aiemii Kigyj, Rbve mitjnv teMg, Rbie
Akivdj nimb, Rbve Bgibiqj dviei, Rbve jiib mPx, Rbie Bgibiqj gitPU
Ges Rbve fdij - gwub]

e ciZObiUi 8 m m'ietkd criPygbv cli™ i1 tPquigvb W. gnwai™ BDbm|

5.02.24. MwgxY tny_ tKavi muFimmyjt
e CiZ&U v " tmev Dbgtb GKiU mignRK e’emyv ciZdvb infmie MIVZ nq|

o Mgy KJvY, MigrY e'emvieKik T MigiY fUigKg G aniYKZ BKBIU Gi ciigyY
h_vuig 1.50 tKwU, 1.50 tKuU I 2.50 tKuU UKiy|
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ciiPijKgUjit W. gnves™ BDbm, Rbie biRinib teMg, Rbe tgit Bgigm mjZib,
Rbve mignv teMg, Rbve fgit Avkivdj nimib, Rbve Avemvi Kigvj Ges Rbie

Jugaqy gk |

ciZobiUi ciiPvbv cli™i 7 Rb m™im"i gia” MigrY e'vsK Gi KgKZv 2 Rb|
W. gnvad™ BDbm MigrY tnj_ tKavi mwFimm iyt Gi tPquigb]

5.02.25.  MgxY wi=ieDkb it

ciZowbil MigiAtj gitKiUs thU ik Dbatb mignRK e"emi ciZob intmie MiVZ
nql

MigrY Ky I Mgy tUijKg Gi ariYKZ BKBIU Gi crigiY h_vuig 25 9
(5%) 1 4.75 tKul (95%) UiKi|

cliPijKgUjit Rbie biRmib teMg, tkL A& “wBqb, Rbie fgit Bgigm
mjZib, Rbie Gg kinRinib, Rbie tgvt imiTKi ingib, Rbie gt tniimb Avjx
Ges Rbie tgvt Avkivdj nimib|

ciZobwi criPygbv cli™i 7 Rb m™im"i gfa” MigiY esK Gi KgKZy 4 Rb|

5.02.26. Mgty tdieKm GU tdkbm ijt

critek ele ibUlgVi td£ix MVibi DiTik™ MigrY tdieKm GU tdkbm wjt
C/BIFU 1jugiUW tKvadubx infmie MIVZ nq|

MigrY Kjwy 1 MigrY fUijKg Gi aviYKZ BKBWU Gi crigyY h_yuig 10 tKuU
(67%) 1 5 tKuU (33%) UiKv]

criPrjKgUjrt W. gnie§™ BDbm, Aa'icK GBPAIB jiZds, Rbie biRmnib teMg,
tkL Avd™ “vBgwb, Rbve Gg kinRinib, Rbie tgvt Bgigm mjZib Ges Rbie fgvt
Akidj nimb|

ciZowbwi criPigbv cli™i 7 Rb m™im"i ga” MigiY e'sK Gi KgKZv 3 Rb|
W. gnve§™ BDbm MigrY tdieKm GU tdkbm ijt Gi ciiPijbv clt™i tPauigiib]
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5.02.27. MY tnj_ tKavi U=+

1 tki v " LviZi Dbgfbi Rb™ MigrY tnj_ tKaqvi U= 2006 mitj MIVZ nqg|
MvgrY tUigKg Gi ariYKZ BKBIU Gi crigyY 3.32 tKulU UKy]

cliPijKgUjst W. gniai™ BDbm, Aa’vcK GBPAB jiZdr Ges Rbie biRinib
teMg|

ciZébiUi ciiPjbv cli™1 3 Rb m™im'i gia” MigrY e'isK Gi KgKZv 2 Rb|
W. gnwa§™ BDbm MigrY tnj_ tKqui U= Gi tPqrigib]

5.02.28. MgrY tUijKg Ui+

miguRK e"emv macmvitYi DYTIK™ MigrY tUijKg U= 2010 mitj MIVZ nq
D3 Uit MighY tUijKg KZK ¢ E Ab™itbi crigry 13.71 tKuU UiKy|

criPijKgUjst W. gnie§™ BDbm, Aa'icK GBPAIB jiZds, Rbie biRinib teMg,
tkL Ava™~ “Bgwb, Rbie Gg kinRinib, Rbve imiTKi ingib, Rbie trvimb Avjix
Ges Rbve tgvt Avkivdj nimib |

ciZobiUi ciiPvgbv clt™i 8 Rb m™im"i gia” MigiY evsK Gi KgKZv 5 Rb|
W. gnve§™ BDbm MigrY tUijKg U= Gi tPquigib]

5.02.29. MY v " MgiY tU-UBJ iggm ijt

MZRVZ cY', nitZ “Zii cY" Drcy”th mmigZy™vibi Rb™ MY v ™ MvgxY tU- UiBj
iggmijt MVZ nq|

MigxY Di™"W Gi ariYKZ BKBIU Gi crigvY 9.52 tKuU UKy (13.17%) |
cliPjgUjit W. Rvdi‘jin 1PSair, Rbie GmGg kigig Avbigvi, Rbie fgit
kigmj 07, W. Avej Kitkg tPSaix, Rbie Gg RiKwiqy, Rbie Zi'Y PpeZiidR,
Rbie tiviKar crifib ibj, Rbve 1™ ji‘ev Lizb Ges Rbie mU'y ivq|
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5.02.30.  MgrY k9

e i RbiMudT gfa” 1kYv macmiifY AJvFRbK ciZzdb inimie MviwU @viv
migvex MigxY 1k9qlv ciZi6Z nq|

o Mgty dv0, Migry Kj'wy, MigrtY e’emr ieKik, MigrY soUlq i, MigrY Di™"W,
MigrY tdvb I MigxY fUijKg Gi mieiinKZ gjab Zniej Gi ciigY h_vuig 2
J9,10 j9, 2§97, 10 j9, 82.50 J 1 31 jT UKy

o ciiPijKgUjit W. gne§™ BDbm, Rbie biRwib feMg, Rbie gnimf™ Litj’
kigm, W. gnio§™ Bewig, tkL Ava™ “vBgwb, Rbie tRSmb Aviv ingib, Rbie
biRbxb mj Zibv Ges Rbve Gg kinRinib |

e CIZOvbUT ciiPijbv cli™1 8 Rb m™im'1 gta” MigiY e'isK Gi KgKZv 3 Rb]|
e W. gnva§™ BDbm MigxY ikqlv Gi tPqvig'b]
e CIZObiU Mvib MigrY estKi 3 Rb KgkKzy MviwU ¢ vb KtitQb|

5.02.31. 1eGGmGd MgrY it
e miguRK e"emy macmiitYi DTk 1eGGmGd MigiY ijt MVZ ng|
o Mgt fnj_ tKaui U= Gi ariYKZ BKBIU Gi ciigyY 90 niRvi UKy (0.5%) |
e cliPyjgUjst W. gni§™ BDbm, Rbve miDii W teiM Ges Rbve cmi™ P> |
e CciZOwi 3 m mierkd ciiPvgbv cli™ i tPqvig’vb W. gnia§™ BDbm|

5.02.32.  MgxY TFDigqv Tquva it

e AimibK A3 RbMYIK 1ewx cub mieivini DITtk™ MigrY tFDijaqv Iqivi
It MiVZ ng|

o Mgty tnj_ tKavi mwfimm ijt Gi aviYKZ BKBU Gi crigiY 1.50 tKuU UKy
(50%)]

e cliPijKgUjit W. gnwe§™ BDbm, Rbie 1Rb gBiKj tnfiligh, Rbie GiiK
tJIRDi, Rbie tciUK ftiwml, Rbve tgit Avkivdj nimib Ges Rbve tgvt Bgvgm
mjZib|

e CIZ&bWi 6 m mielkd criPvjv cli™1 tPavigb W. gnwa™ BDbm]|
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5.02.33. Mgty Kil diDiUkb

MigtY “wi™ RbMiYi L™ Drev’b I L wbiveEr ARbit_ Migty Kil dvDiUkb
MIVZ ng|

MigrY KjvY, MigrY tUijKg I MigrY tUijKg U= Gi mielnKZ gjab Zniej
Gi crigyY h_yutg 9.50 tKuU, 8.32 tKulU 1 1.93 tKulU UWKy|

criPijKgUjxt W. gnied™ BDbm, Rbie gnied™ Litj~ kigm, TkL A&~ “vBawb,
Rbie biRwib teMg, Rbie Gg kinRinib Ges Rbie fgvt imiTKi ingib|
ciZobiUi ciiPvgbv clt™i 6 Rb m™im"i gfa” MigrY e'sK Gi KgKZi 4 Rb|
W. gnve§™ BDbm MigrY Kil dvDiUKb Gi tPqigo]

5.02.34. Mgt grm 1 ¥ mad™ diDiUkb

grm 1 ¢¥ mad™ Dbgtbi DETTK MigrY grm I ¢ mad™ dvDiUkb MVZ ng
MigrY tUigKg U= Gi mieinKZ gjab Zniej Gi ciigY 1.60 tKuU UWKi|
cliPijKgUjst W. gnwe§™ BDbm, Rbie Gg kigig Avtbigvi, W. fgit kid, W.
buRi Aintg™, W. Aemvi Kigij, Rbie biRwnib teMg, Rbie A3l tnitmb,
Rbue fgvt kinRvnvb Avjx Ges Rbre fgit Gnmibj evix|

ciZobwi criPigbv cli™1 9 Rb m™im'i gta” MigiY e'sK Gi KgKZi 4 Rb|
W. gnve§™ BDbm MigrY grm I ¢ mat™ diDiUkb Gi tPauigib]

5.02.35.  MgxY GgcgtgpU mwfimm ijt

migwRK e’emi infmie 1 kiq TjyKej et tk PiKix cvihi gatg Kgms bi
DITEK™ MigrY GgegtgpU murfimm it MIVZ nq
MvgxY 1klv G1 ariYKZ BKBIU Gi crigyY 49 97 UKy (98%) |

criPrjKgUjrt W. gnia§™ BDbm, Rbve biRnib feMg, Rbie Gg kinRinvb, Rbie
tgvt Akivdj nimib, Rbve jugqy fgik™ Ges Rbie biRbib myZvbv]

ciZébiUi ciiPygbv clt™i 6 Rb m™im"i gfa” MigrY e'sK Gi KgKZv 3 Rb|
W. gnve§™ BDbm MigxY GgeqgigpU marfimm ijt Gi tPauigb]
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5.02.36. MgrY BDIK ,ib gBZuK ijt

e 1 kig KIK: i @viv Kil cY” Drcvib mnigZy Kivi DiTK™ MigrY BDIK,ib
gBZuK iyt MVZ nq| ciZovoil GLEbv TliR=W ngib|

o MigrY Kil diDiUKb Gi ariYKZ BKBIU Gi crigiY 17.50 j 91 UKy (51%)|

e cliPijKgUjxt W. gniai™ BDbm, Rbie Gnmibj evix, W. Awequi ingw, Rbie
BDikbter 11 Biv, Aa'icK giminii* IKv™v, Rbie BDKn miZwK Ges Rbre imiA
gtimil gy

e CiZowwWi 7 m mierkd ciiPvgbv cli™ i tPquig’vb W. gnva§™ BDbm|

5.02.37. ibitej Juitqu U=t

MigrY e'sK thitej Juitqu U= Gi Settler/Grantor] MigiY e'vstKi tPouigb
c waKviefj W+ cizobili Un+ teW Gi tPquig’b] W. gnve§™ BDbmmn e’stKi Ab” 5
Rb Gi U= feW Gi m™m"| ciiPyjbv clt™ m™m”™ inimie iiqiQb W. gnia§™ BDbm, Rbie
ZeviK tniimb, Rbve Kigi'j nimib, Rbve “xcij P> eoqy, Rbie biRinb teMg Ges Rbie
Gg kinRinib| D3 U= BDbm fmWvi ciZov Ges Gi Kihtg Aw_K I Abvb”™ mnigZy ¢ b
Ges MigtY e'wK t K ftdvi 1 (m wbiq Zv BDbm tmWitK e'eniii mthiM t~qu BZ'w
DIVt Uil MIVZ ng| GK PiIBi gia'tg MigrY e'sK ntZ 1,000 UKig evstKi 16 Zjiq
11,000 eMdU RigMv eivl ibiq AvtiKiU P21 giatg Zv GKB fiovq BDbm tmUitK eivl
t~qv Qiov ciZobi Ab”™ tKvb Kihjg cri ji91Z ngib | DijL" th, BDbm tmWi gjZt W.
gnwai™ BDbm Gi €13MZ ciZbib |

Ab'\b" msikd ciZbwbt

DijiLZ cizébmgn Quovl ibeijilZ cizévbomgini mit_ W. gnve§™ BDbm Gi €'3MZ
msikoZy iqiQt

5.02.38. MigrY W+
“wi T ietgiPib iekevex MigrY e'vstKi avibvie vi Kivi jiq1T 1989 mifj MvgrY U=
MVZ nq] GIU GKIU MviwU @viv mxgvex tKvalibx | cizdvol cv_igkfite 26 niRvi UKy
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FY ibiq Kwh Avia Kti]| eZgitb cizdbl Ab™vb 1 FiYi giatg PujZ| cizdbwi
cliPijbv cli™1 5 Rb m™im'i gfa” MigrY e'sK Gi KgKZv 4 Rb| W. gnw§™ BDbm MigiY
U= Gi tPquigb] cizbibil Mvib MigrY e'vstKi 4 Rb KgKzZv MviwU ¢ vb KiiiQb|

5.02.39.  MgxY TpulWU GiMiKvj

cizobil T FiYi Rb™ ji-geviM ibesUZ GKWU diwm diDiUkb] Migry U+ fUrtKb
gwb intmte 1000 BDiiv gfj i gjab Zniej miein KEifQ] W. gnve§™ BDbm MigrY fluWu
GIMIKvj G1 tPquig'b]

5.02.40. MgxY KigDibiKkbm yjt

MigrY W= Gi KweaDUi mwffmm BDibUIK c_K ciZovib 1fciStil gvatg MigrY
KigDibiKkb MVb Kiv ng| W. gnia§™ BDbm MigxY KigDibtKkbm iyt Gi criPvgbv cli™i
tPauig'b]
MigrY e'vstKi hieziq KieGDWi migMx (nWlgvi I mdUlqvi) MiglY KigDibiKkbm niZ
g Kiv ng] DijL", MigxY e'vstKi 1bR g bwZgvjvi 4.1 Abi"Q™ Abhvar ickUs |
f=kbvix migMe Quov AbWo™ 1T 1 9 UKvi AiaK pig D2 “icT Amfib Kivi
Aek'KZi itqiQ] Z_wcl, Mgty KigDibiKkbm niZ ptqi t91iT Db!2 “icT Anfib Kiv
ngbv|

5.02.41. MY BbUJ tmimij reRibm ijt
cIZobiiZ MigrY W= Gi aniYKZ BKBIU Gi ciigy 3.40 9 UKy (0.49%)] W.
gnva§™ BDbm MigrY BbUJ tmimij 1eRibm Gi ciiPvgbv cli™ i tPquigib|

5.02.42. Mgy ki3
e mikgx LitP ciitekeiUe beigbthiM™ ki Drev™b, cmii I tlecbb Gi Dilik”
1996 mij MigrY ki MIVZ ng | GIU GKIU MviwU @viv mxguex tKudvbx |
ciZovbl 1Kidgvi ev vmm, 1=iPs ijwm I MigxY U= niZ h_yvuig 31.21 1,
16.64 J9 1 4.40 j T UKi Ab b Ges Migty dvl niZ 6.66 9T UiKv FY ibtg
Kih Avia Kii |
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o W. gnie§™ BDbm MgrY kiS1 tPauigb] cizowbili ciiPrjbv cli™ W. gnef”
Bewnig, Rbve GmGg 03%Zj Bmjvg jiZdy, Rbie biRwnib feMg, Gg kinRinib,
Rbie tgit miTKi ingwb, Rbie Avemii Kigij Ges Rbie tgvt Avkivdj nimib
cliPyjK intmie “wgZ cvjb KiiQb|

o MY kiBi ctf Migly esK BUribvkbyj vdbvY KicitikbiK grW. 7.50 jq
FIYi lecidZ esjii k ewsiKi cebigi'b eWZiitKB (cieZxiZ Abfgib
MniZ) “et kK g vg MviwU cvb K| MiglY ewsK Aa'vik, 1983 Abhigx
MigrY e'isK KZK Ab™ tKvb cizovibi FiYT iecidZ MyviwlU ¢ vb Kiv GLiZgvi
einfZ|

5.02.43. BDbm fmWi W=

e GIUW. gnw§™ BDbm KZK cizi6Z Ui=| cizbbiUi Settler/Grantor inimie
W. gnved™ BDbm 1 9T UKi ¢ Vb Ktib| cizéibili Ab'Zg DiTK™ nijv brixi
mgAiaKvi maiK miPZbzy eixKiY, 9 FY Kihpg I miguRK e’emv aviYui
ie vi, °FY I migwRK e’emv aviYvi Rb™ cuwzowbK 1kqvi ee KiY,
tmighvi, imtaiwRqg AviqvRb BZ'wi™ |

e . BDbm cizdwbi Un-= tedWi tPquigvb] MigrY esK KZK ciZibZ thitej
Jiifqu U= GK P31 giatg MiglY e'isK niZ 1,000 UKig evstKi 16 Zjiq
11,000 eMdU RvgMv eivT ibiq AviKiU P31 gia'tg Zv GKB Fioig W. gniaf™
BDbm Gi €'¥3MZ ciZbib BDbm tmWiiK eivl 1~g| Mgty esK e'e vchy
cliPij KK biggyT fioig ewstKi 11,000 eMdU fdvi e'enitii mihiM ™ qug
eVstKi v_ b nigiQ]

5.02.44. MgrY AigriKv BbKicvtiiuw
GIU ~1 Adgi D31 fTFY ¢ vibi DiTik™ h3ivi=1i 1bD BoiK ibeilZ GKiw
ciZéwb | W. gnva§™ BDbm MigrY AvigiiKv Gi tPauigb]
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5.02.45. MwgrY tUKtbijRx J ve IRGgieGBP
GiU GKiU Rvgib ciZzovb | BDbm tmUvi Gi 51% tkavi aviY Kii| W. gnva§™ BDbm Gi
CIZovZyv|

5.02.46. MgrY tTUKtbvgRx J've
GIU Hakozaki Campus of Kyushu University, Japan Gi ga‘tg MivZ GKiU
Ricibx diDtUKb| W. gnie§™ BDbm Gi 1Pqigib]

5.02.47. MgrY K'vijiWabaib bums KijR

GIU MignY Ur= I MimiMy K'v j iWabayo BDibFwmiU Gi thS_ Di™"iM cizi6Z GKiU bums
KijR] 2009 mitj bums 1 ax ve™"vq cikY ¢ vibi Rb™ D= KiJR ciZovi Pi3 msNilZ
ng| g, 2010 mij GIU Kihpag 11 K |

5.02.48. MigxY ki@ miguRK e’emvijt

e beigbthi” ki3, tmSi 1e™"r mighs lecYb, edigiym cwU | DbZgvtYi ivbvi Py
vZ1ii DITEK™ cizovbiu MiVZ ng

o Mg ki I MigrY U= KZK mieinKZ BKBUI crigy h vuig 99.75 1
0.25 J 91 UKy|

e ciiPijKgUjit W. gnie™ BDbm, Aa’vcK GBPAB jizdy, W. gnii™ Bewng,
Rbie biRmib feMg, Rbie Gg kinRinib, Rbie tgt miTKi ingwb, Rbie
Avemii Kvgvj, Rbre gt Akivdj nimib Ges Rbve Zugg Bmjvg|

o CIZOvUT ciiPgby cli™1 9 Rb m™im'i gfa” MigrY e'sK Gi KgKZi 4 Rb |
W. gnve§™ BDbm ciZovbiUi criPvjbv clt™i tPquigib]
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5.03. chitjPhy

5.03.1. wirfD Kiglu Mgry e'stKi ciiPijKgOjri 30Zg 1 tK 62Zg mfii
KihieeiYx ve wiZ chifjwPhv KtitQ| 31Zg mfig Mgty grm™ diDt0Okb MVibi
imxvs nq] D3 mfq Socia Venture Capital Fund (SVCF) Gi c K
e’e vchvi Rb" Social Venture Capital Fund bitg GKiU U= Mvb Kivi
imxy§ MnY Kiv ngq] 32Zg mfig miKvi gtbvoxZ m™m't™i wbtg GKiU ibewnx
Kigil MVb Kiv nq| 33Zg mfig OMigry dv0 bitg GKIU ¢_K cizdwb MVibi
cipgy Ae'inZ ivLvi imxid ng| 34Zg mFig criPiK W. mi~Z dmBibi ciki
Revte e"e vchv criPyjK efjb th, Mgty grm™ dDiUkb, Migry dv0 I Migry
D™ WM MigrY e'stKi tbqg buzi gia’ ciiPyjbv Kiv mee bg| Mgy esK
gjZt D3y inimte MigrY esiKi big Kie| 35Zg mfiqg SIDE KgmPri
Al Zig 1bie= 120 cKiTi crin 1Z AijwPZ nqt
1. Rg mwMi grm” Lvgvi,
I"vRci grm” Lgi,
miZ9g[xiv wPsio Lvgui,
PKiiqy iPsio Lvgu,
grm” exR Drev™b Lugyi,
mafm tmoUni,
“IToiAj Kil KT,
elDdj Kil cKT,
Mn 1bgyY DCKiY cKi,
10.1bieo ga Drecv™b cKi,
11.tikg cKT,
12. c'tKiRm Kicitikb|
5.03.2. 37Zg mfg MigrY e’isK mo tKb cizdb KZK Ab™ Aw_K cizéib t_tK FY
MniYi T9IET MigrY estKi Rugb™vi (Guarantor) nlqii ¢ ve Abign™Z
ng| mxiS MniZ ng th, MigtY D™ W KZK Ab" Aw K ciZzbb t 1K FY
MniYi T9TET Mgty esK mierP 25 tKuU UKy chd Rugb™vi niZ ciite]
MigxY Di™"itMi Rb™ miev'P 25 tKuU chS 1bdqZy (Guarantee) ¢ ithi g2y
eVsiKi e'e vchv criPyjKiK ¢ b Kiv ng] D3 mfig Mgy v~ KgmPx
ciPygbvi Rb™ MigrY W=1K “wgZ t~qv ng] D= KgmPx ciiPvgbvi Rb™ Mgy

© 0o N o gk wd
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W=1K v FiYi kZejx tbariYmn FY Abigi ihi fgZv MigiY e'istKi
e'e chy ciiPijKiK AcY Kiv ngq| 39Zg mfig OMigry migMiO bitg ~—Z3
ciZéb Mvibi c ve Abigi™b nq| 41Zg mfug MgrY Di™"viMi Rb™ Mgy
eisK Ruigb™vi nlaig H cizovtbi ewlK inmie ieeiYr ciiPrj KgUjitK AeinZ
Kii] GQuov, MigrY tUijKgiK SAF f_K 30 tKuwU WKvi FY c vibi c e
Abigi"b ng| 42Zg mfig MigrY ki3 bitg  ZS ciZdwb Mvibi ¢ ve Abigu™Z
ng| Dcti DijiLZ mKj mfig mFiciZZ Kiib W. AiKei Awj Lib]|

5.03.3. 47Zg mfiq Mgty Kil diD0kb KZK Ab™ Aw_K cizéib t K FY MniYi
HIT MigtY esK KZK MviwU ¢ vibi imigs mievP 10 tKuU UKy chd
Abigw™Z nq Ges GiU ¢ vtbi gZv esiKi e'e vchy criPijKiK tqv nq|
48Zg mfig Mgy ewsK mo ciZzdbmgini AWUKZ ewlK inme
ciiPijKgUjrK AeinZ Kiv ng|] GB mfvi KihieeiYr (Gicj 16, 1998)
etk 1fite cibaYthiM'| D3 mfig mFiciZZ KiiY criPvjbv cli™i tPquigib
Aa’vcK tingib tmenib| DijL Kiv nqg th, criPijbv cli™1 21 Gicj, 1994
Zwitl AbioZ 35Zg mfig G gig imxvS thav niqdj th, MigrY eisK m
ciZbib KZK Ab™ tKib A_jMr cizdwb f_tK FY MniYT Rb™ MigrY e'sK th me
t9I{T Rugb™vi nie tm mKj cizovtbi ewlK mmie reeiYr (Aig-e'q inmie |
et jYKW) tbaigZFite esiKi criPijKgUjri AeMiZi Rb™ tck KiiZ niel
mfvi Kihieei Y ibzijct

OciiPijKgUjxi D=3 mFug MniZ imxi$ fguzvteK MigrY DEY"W, Migiy

tUijKg, Mgty Kil dvDiOKb I Mgty grm™ diDiUkb G 4l cizdvbi t9{T
MigrY evsK Rugb™vi nlqug Zvi i woing[Z ewlK vitc (Avg-eq inme |
etjYkW) ciiPijKgUjii AeMizi Rb™ tck Kiv ng| relq mfigq Dc weZ
ntj G everti AdjPbikiij criPyjKgUjri m™m” Rbie migm¥aigib tPSaiy
etjb, msiko T91ET Migly esK Kii Rb™ KZ UKvi Rugb™vi nigiQ, Rugh i
nlogii Rb™ e'vsK 1K mieav cvi"Q fm elfq 1KQB GLitb DijL Kiv ngib] teviWi
AeMiZi Rb™ th mKj AWU iifcwW T qv nigiQ Zv t_iK G mKj ciZovbi
Kihjg maGikK cii i tKvb aviYv cvlgy hvg by] G me AU rifciU Abhigy
msiké cizdvbmgn MigrY e'sK t 1K 1erfb mgq ierfb FY ibiqiQ et cZiqgwb
nt"Q, hvi eWL'v AMWU vitciiU DijL thB| 1zZib fiel’tZ G ieliqi Dci ¢ e
Avi I mibi”6 Ges MvbgjKfite Dc ictbi civgk t7b]
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GKB ieliq ciiPijKgUjri tPquigib ctdmi tingib tmenb G gig ArfgZ

e"3 Ktib th, MigrY e'vstKi tevtWi Abigi b ibig Gme cizdib mid nlagiq

Gme ciZ6itbi Kihpg Ges AMMIZ madiK e'vstKi criPvjbv feiiWi AeinZ

nlqi ciqRb ifgiQ] G cmi¥% e'stKi e'e vcbv ciiPijK “SiY Kiib th, G

KiitY moeZ tedW tKib GK mfug GB gig imxvS thav niqiQj th, MigrY e’iskK

mo ciZdb tjv ciZ eQi Zvi 1 Kihpg I AMMIZ maliK GKU ciZie b

estKi ciiPijKgUjxi AeMizi Rb™ tciY Kite] 1zib G eciti e'stKi

miPetK tertWi 1eMZ imxvSmgn cixflv Kti ciqiRbiq e’e v MniYi ibi"k t7b]

Dctiv® ieliq Ajic-Ajwii i ciiPijKgUjri 16-04-98 ZwitLi mfig

ibaijilZ imxvs thav nqt-

1. Mgty DE™WM, MigrY tUrjKg, MigrY Kil dDiOkb I Migry grm” dDiUkb GB

PvilU ciZévtbi tejug Ab™ tKib e'sK ev A_jMx cizbib T 1K FY MniYi Rb

MigrY esK KZK Rugb™vi nlqy matiKZ waijiLZ verfb Z " mo(ikK
ciiPijKgUjr AeinZ ntjv|

(tKnU UiKy)

LugK bs | mnihie Miiwli | Miiwli WiiwlU | mifm PR | gSe”

ciZovibi big | crigry i/ C Wi mijs

01} MigrY Df™"W 24.00 01 ermi 25.00 0.50% MvimUi

tgqu™ 1Kl

02] | MgV fijKg | 20.00 | 06 ermi 30.00 0.50% -

03] MvgrY Kil 10.00 01 ermi 10.00 0.50% -
diD:UKb

04] | Mgy grm’ 0.50 08 ermi 5.00 0.50% -
diD:UKb
fow 54.50

2. D3 4U cizovtbi ewlK AWUKZ inmie (Aig-e"q inmie 1 et YkiU) madiK
ciiPijKgUjx AeinZ nijy
3. cliPijKgUjr Avil AenZ ntjb th Migry Di™"M KZK MmZ FiYi Rb" c'E
MviwUT fgqv™ Tkl nlqug Aerkd 3iU cizdvibi fejvg Rugb vi nlqi Rb’
mgcrigly UKi estKi evijYkitU Contingent Liability intmte 1 Liby
nigiQ|
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4. fiel"tZ Mgty esK th mKj cizowbi fejvg Ab™ tKib esK ev A_jMx cizdb
f_tK FY MniYi 19T Rugb™vi nte 2™ i ewlK mme tedtW Dcvctbi mgq
AWU 1itctU ijilZ _1*ZcY weligi Dci GKU mvi-mstqlc “Zii Kii ewlK
nmiemn ciiPyjKgUjii mFig tck KitZ nie]

5. GLb 1 K Mgy e'siKi tedWi Abigy™b ibigq th mKj ciZob mé nigiQ
21 Kihpg I AMMIZ ma(iK GKIU ve wiZ cizte™b ibgigZfite ciZeQi
MigrY e'isK criPijKgUjri mfig AeMiZi Rb™ tck KitZ nie|0

5.03.4. 56Zg mfq Mgty 1gDP'quj dvU MVibi Rb™ MigrY eisKiK Sponsor nevi
Rb* Abigi'b t°qv nq] 59Zg mfig e'e vchi ciiPyjK ibiqiMi Rb”
ti ijkibi Lmov Abigi™b ng| D=3 mfig ejv nq e'e vchv criPijK ci”
PiKixi 11T eqimi tKib thim 6 mgamigr _vKie bv| Mgty e'vstKi PiKix iera
Zii 11T cthiR™ nte by

5.03.5. ciiPijKgUjui vevfb mFi KihieeiYr chifjwPby Kii 1Ly hi"Q th, Migiy
mnthwie ciZovb, fjvi evevil mfvg AvigwPhe Kt imxiS MnZ ngq| A_P, W.
gnia§™ BDbm 1irfD Kigiul KiiQ efjiQb, G, igvi mvi_ MigrY e'vstKi tKib
ma(K tbB| KvhieeiYr t 1K Avil czZigb ng th, MigrY e'wsiKi ibewPZ
gnjv cliPgKi i cl™ mfg tKib Figk thB] j° Kiv ht'Q th, miKi
gtbiiZ 3Rb m™m" 1 e'e ichy ciiPyjK mg~ KgkitU RioZ| miKii gibibiz
m™m1™ i wbigq GKIU wbeinx KigiU MVb Kiv ng| cZiqgib nqg th, tkauiaviKi™i
ga’ niZ wbewPZ gingv criPyjKMY tKejoiT mfig Do~ Z _viKb| MigrY e'isK
Gi boZ 1 9" mvi_ mnthwi AtbK cizovibiB igj fthB| welgil Zit i
ArtjwPbii ga” t_1KB tevSy hig|
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Kigili chijwPbig 1~Lv hig th,

Py K™ 1 MviwU Gviv mot

bie3 ciZowb, tjv MigrY esK 1 e'vstKi

gk | MviwU Gviav MivZ PR
bs CIZ0vtbi big WiIwUr ciig
_ MigrY e"isK KZK 6000 UKy Ges
11 | MigrY U= - e
tPquigvbmn ciZ'K citPigK KZK 1000 UiKv|
. MigrY eisK KZK 6000 UWKv Ges
2| | Mgy e'emiiekik tPqvigbmn ciZ'K criPijK KZK 1000 UiKv]
MigrY eisK KZK 6000 WKv Ges
I | Mgy Ky Pqiigibm ciZ'K ciiPijK KZK 1000 UK|
- MigrY eisK KZK 6000 UWKv Ges
41| Mg Kil diDiUkb tPqvigbmn ciZ'K criPyjK KZK 1000 UiKv]
5 MigrY grm™ 1 T | MugiY evisK KZK 6000 WKv Ges
ma(’ tPqvigbmn ciZ'K criPijK KZK 1000 UKv]
MigrY eisK KZK 6000 WKv Ges
3
61 | g ki tPqvigbmn ciZ'K criPyjK KZK 1000 UiKv]
MigrY eisK KZK 6000 WKv Ges
71| Mg ik Pqriigibm ciZ'K ciiPijK KZK 1000 UK|
- MigrY eisK KZK 6000 UWKv Ges
8l | Mg UigKg tPqvigbmn ciZ'K criPijK KZK 1000 UiKv]
- MigrY e"isK KZK 6000 UKy Ges
Ol | Mg diU Pqrigibm ciZ'K ciiPijK KZK 1000 UK|
~ MigrY eisK KZK 6000 WKv Ges
10] | Migr¥ D=l tPqvigbmn ciZ'K criPyjK KZK 1000 UiKv]
1] | Mgy migh MigrY e"isK KZK 6000 UKy Ges
gt mg Parigibmn ciZ'K cliPijK KZK 1000 Ui
12 MgrY MigrY eisK KZK 6000 WKv Ges
KigDibtKkbm tPguigvbmn ciZ'K ciiPyjK KZK 1000 UiKy]

AZ'S crizvici welg th, mnihik ciZzowb 1jiK MviwU tevi “ea g2y bv WKy
miZ 1 miKvi gibvoxZ m™m't™i Dei 1Z1ZB Zv nigiQ]
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5.04. chieqlY

5.04.1. GiU ht_6 cri®i th, MigrY estKi 1bR™ Zniej ¢_K Kti Mgty dv0 |
MigtY KW cizév Kiv niqiQ] ciezxiZ D3 cizow@igi (MigtY vl I Migry
Kjw) A vgtb Avil cizb MVZ ng| DijL", MigrY esK Aa'i™k, 1983
Abhigx MigrY eisK KZK Gme ciZéb MVb I A vgb MigiY e'wsiKi g1g2Zy
einfZ|

5.04.2. Mg esK Aai k, 1983 Gi 14(4) aivbhigr e'e vchy criPigK MigrY
eVstKi cYKijib cab tbewnx] e'e vchv ciiPigK MigrY e'vstKi cli™i
Abfgi'b euZiitKB 2003 mvj chS MgxY ciieviii Abb™ ciZzbb
tPauigb/ciiPijK intmie “wgZ cvjb Kii AmiQijb] 30 tmicUei 2003
ZwiiL Abi6Z cl™ mfigq ZiK 201U ciZovibi tPqvighb inimie “wgZ cijib
KithiEi AbgiZ t-qv nq| e'e vchv ciiPijK Qiovl 30 WU ciZovtb MigrY
eistKi KgKzy criPijK ct™ “wgZ cijb KitQb] MigrY evstKi KgKzit™i
Abb" ciZzoth ciiPigK intmie “wgZ cujtbi eveitil evstKi criPyjhby
clt™i Abigr™b thB] MiglY esK Aa'vi k, 1983 Abhigr MiglY eisK KZK
Migry ov0 1 Migty Kj'wYmn Ab'vb™ mnthiMx cizob MVY $1gZv enfZ nlqug
MigrY estKi cl™ e'e vchr criPijKmn Ab'b™ KgKZitK Gme ciZobi
tPqvig'b/ciiPyjK ¢t~ “wgZ cijibl AbgiZ cvb KiiZ cvii bi| GiZ Avil
cZxqgwb ng th, MigilY esK criPyjbv cl™ GLIZavi einfZ KIR KiifQ]

5.04.3. Mgty ewsK Gi msikod ciZow, fjvi gfa” 12 WU ciZoib MviwU Gviv migrex
tKvalvbr inimte 1beilZ| e'e vchr citPyjKmn Mgty estKi ierfb KgKzy
e'1BMZfite D3 ciZzovbmgn MVib MviwU 1 1giQb| MigrY e'stKi ibaqigZ
KgKZv nlqug W. BDbmmn Abvb™ MyviwU ¢ voKvixMY ciiPyjbv cli™ 1 AbgiZ
eZxZ bZb cizbb MVib msh= nlgqv I MviwU cvb Kiv Z¢™1 GLiZagui
einfZ|

504.4. Mgy ewK Gi Studies, Innovation, Development and
Experimentation (SIDE) 1 Social Venture Capita Fund (SVCF)
niZ 1erfb cKit (thgb c'ikKiRm Kicifikb, ggbvgiZ ingwi, MvgrY migMx
BZ'w™) Ges Migry dvOmn (SVCF 1K tKwa(ibitZ ilciSiiz) Mgy estKi
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Di™viM ciZidZ verfb ciZzéith MigrY e'isK KZK BKBIU I FY miear ¢ vb Kiv
niqiQ] Migly esK Aa'i k, 1983 Gi weaib Abhigr tKejgil Fignibt™ ik
FY cio 1 Z¢"i DoRbkxy cKit A vgb Kiv hite] AiaKisk SIDE |
SVCF Gi cKimgn en vKifii1Q§ 1 Gme cKi fignxbi™ i msikoZv Qg byl

5.04.5. ciKiRm Kicitikb W. gnve§™ BDbm Gi cuiewiK ciZéib Ges GiZ 1990
niZ 2005 mij chs MigiY e'sK Gi SVCF niZ 9.66 tKuU UKy FY £~ qv nq|
2006 mit§ MigrY e'vsK D3 FiYi 137.41 9 UKv gIKd Kti] 1990 niz
1997 mij chs MigiY e'wsK cizowbili e'e vebii “wgZ cvgb Kti| cizébi
e'e vchii “wgZ cijb, cizthmMzigjK “icT QoB cizévol niZ cY'/imey
g, GIZ A vgb Ges FY gIKd Kivg vt _i &0 1e™"gib|

5.04.6. cviKiRm Kicitikb 1 Migiy KigDibiKkbm niZ Db ~icT Anfib QioiB
ichUs 1 KioGDUvi migMx uiq evstKi 1bR™ g bwZgvjv jsNb Kiv nigiQ]

5.04.7. BDbm tmUi bigiq W. gniei™ BDbimi GKIU e13MZ ciZ6wbiK biggiT
fioig estKi 11,000 eM dU Rigv eivl t~qug €'vstKi Aw_K IiZ nigiQ]

5.04.8. Mgy e'stKi FiYi vecidZ ¢ E MviwUi relbgiq MigiY eemi ieKik 1%
niti mwfm PR tctq K| MigrY esK Gi Aw_K mnigZy | ZEweartb mo
ciZdb nlgig MigrY e’emv ieKvkiK 1% nvii mwfm PR ¢ ™vb MigrY e'vsK niZ
A_ it mugj |

5.04.9. Mgty tdvtbi 10 WKy ArfinZ gfj” ciZ tkqiii eiRvi gJ~ 3 Gicj, 2011
ZwitL 170.40 WKv] MgrY tUijKg KZK MigrY tditbi aviYKZ 46.18 tKuU
tkautid evRvi gJ~ “vovg cvg 8 miRvi TKwU WKy MigxY tUijKg GKiU MviveU
Gviv migrex TKmlvbr, hvi tKib tkauitnvivi thB| dij, Mgy tUijKg KZK
ainYKZ vecj ciigY madi i h_vh_ e’e vchv 1 m@'enitii lbdgzv cvlqy hig
bi]

5.04.10. MigrY kiBi ctfl MigrY e'isK Biibvkbij 1dbvY KicitikbikK giW. 7.50
JT FiYi vecinZ “et kK g vg MviwU cvb K| MigiY e'wsK Aa'ik,
1983 Abhvgx MigrY e'isK KZK Ab™ tKib cizovibi FiYi iecixZ MviwU ¢ vb
Kiv GLiZgvi einfZ|
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5.04.11. Mgty ABIU oK Gi 1bKU MigiY e'vstKi efKav cvlbvi 2.45 tKulU UKy
glKd Kiv ng, hidZ MigrY e'stKi v b nigiQ] MgrY esK KZK msikd
ciZovtb FY c b Mgty evsK Gi GLiZgvi enfZ] MigiyY e'sK Aa'vi k,
1983 Abhigx MigrY e'stKi FY Kihpg gjZt fignb “1i™ RbMibi gia’
migiex _1Kie|

5.04.12. ciiPijbr clf™i 20 RjiB, 1999 ZwiiL AbidZ 52%° mfig Mgy Kil
dDi0kibi Avte b Ges Migry ditUi Abtiva vetePbr Kii Migry dill KZK
MigrY Kil diDiUkibi FY eie™ 9.30 tKuU UKy FY gIKd Kii tqui kiZ
MigrY e sk KZK MigrY di0tK ¢ E FY t 1K DEJILZ crig¥ UKy Aetjich
Kivi Abtgi™b t-qv nigtQ] GHTET Mgy e'vstKi tkai tvivit™i ~vi_i veliq
AitpKeiZ Kiv ngib|

5.04.13. MigiY e'stKi cYKijxb ee vchy ciiPyjK W. gnie§™ BDbm GKRb Public
Servant| 1KS 1Zib MigxY mBevitbU ujt 1 MigrY e’emv ieKik Gi msN- §iK 1|
msN-ieriatZ 1biRi1 tckv 17iLigiQb Business, MiglY U= G fckv DijL KiiiQb
Professor; Avevi MigtY DI™"W G 1biRiK e’e vchv criPijK, Migly esK
infmte DIjL KiiiQb] MY v~ MigrY fU-UBJ wgjm njt Gi msN- %K I msN-
leratZ Zi WKy tTiLigiQb fgiWiKj KijR ftiw, cPjBk, PAMvg (MigrY
e'isK Kgic - Gi Kby bg)|

5.04.14. Mgty ewK Aavi'k, 1983 Abhvgx MiglY evsK Ta Mgy GjvKii
fignibt ™ itK FY 171Z cvite] 1KS tKib cizob h_vt- Migry Kil dDtOKb,
MigrY grm ciDiUkb, veAib MYIklv tK>™ Ges ciKiRm KicitikbiK FY 112
citi by]

5.04.15. cijiqiZ nq th, Mgty ewsK Gi mnithwix ciZébmgn GLiZavi einfZfite
mio Kiv nigiQ] AiaKisk mnthwk cizdwbB tkavi @viv migvex tKuavbr by
nlaqig G i mi_ Mgy ewsK Gi tKib gwjKibii medK thB| dij, Mgy
esK ev Ab” 1Kib KZciqli wbKU G 1 tKib Revei"inzvl thB| relqiU LeB
DigMRbK |
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6.00 FY I AigibiZi Dci m™ Aitivct

MigrY e1sK KZK ¢ E FY I MnxZ AvgibiZi Dci m™ Ativici i 1 imieigb cxiZ ibta
P ountjut

6.01. FiYitecidZ KhKi mi™ i nvi t

MigrY evstKi KvhKi mi™ i1 nii 20%, Zte FYMniYi cieB eiaZigjK FYexgii Piv
critkia, eva’ZigjK mAq, 1K Ni tbgvtbi Prv BZ'w™ wetePbig Abv ntj m™ i nvi mieli’P
27.05% chS niZ cvti | FY MnxZMY 1K Rgy teri ci, nmKZ Amiji 1 #Zi Dci
20% nvit m™ MYbv Kivng | mi™1 A% Amigi md_ thw Kiv ng bv efj mij nidi m”
MYbv Kiv nt"Q ejv hvg | cY critkitai mgqg Ges Rb I iWimai tKwRs G FtYi Abv vax m™
_Ktj Zv mAgrinmie ntZ KZb Kti iKsev bME™ Arvg Kivntg _viK | dij 1Ly hit'Q th,

o Tagil FY inmie ietePov Kii KihKi mt™i nvi ng 20% |

o FYexgii A_ Avig refePby Kt KvhKi mi™i nvi nq 22.95% | FYMnizZy hi™
Zvi g Rb™ FYexgy mieav MnY Kii Zintj KvhKi mi™1 nvi “voug 26.24% |

e ei@ZigjK mAq ietePbr Kiv nij Dctiv® m™nitid mi_ Avil 0.32% thiM nig
KihKi mi™1 nvi “voiq 26.24% |

e Ky Ni 1hgyY 1etePbv Kiv nij Dctivd m niid md_ Al 0.49% thM niq
KvhKT mi™ i nii “vovg 27.05%|
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6.02. Mgty e'stKi m™ 1 nitii mi_ Ab'b” @Bt WU ciZovtbi FiYi Dei m™ ndii ZjbigjK iPT t

CiZovtbi big ArigKz [\ m™ inmieigh cxiZ FY Arig cxiZ Ab’b” ahKZ PIR
mTinvi b | msLv _
CXIZ il d ckeBid | FY cipa exgv PR
KiYid
MigrY e"isK 10%, dw 44 | mBunK rFEIZ gj UWKii nmKZ | tKib tMm scriqW bB | 1bB 10/- 1bB 3%, giK exgrif3 KiiZz
I 1Zi Dci m™ inmie Kiv nq| FY Arviq 48 1Kiw ch$ nij AiZii=3 Adiv 3% |
m™ KLibv gj UKvi mid_ thiM tiM hig |
Kivng by]
e"K 15%, dw 46 eirmiK rAiEIZ m™ inmie Kiv 1 mRn tMm iciigW ; 51 1bB 5/- 1bB 50,000/- UKy chs 20/-
ng|] 1000 UiKvg 150 WKy m™ mBRvini gta” Av g Kiv
ah Kivng | nq|
Avky 15%, dw 46 eirmiK rAiEIZ m™ inmie Kiv 1547b tMmicrigW ; 52 20/- UKy ibB 1bB FiYi 1%
ng| 1000 UiKig 150 WKy m™ miRvini gia” FY Avvg t 1K 50/-
ah Kivng | Kivng| UiKv
etivesji k 15%, dw 46 | ermiK rfiETZ m™ wnmie Kivng | 1 mRwn tMmiciigW ; 51 20/- 5/- 1bB 10,000/- WKv chs 50/-,
| 1000 WKyg 150 WKvm™ ash | mBvini gia” Avivg Kiv 50,000/- chs 100/-, Zvi
Kivng | nq| Dfal 150/-
IUGgGmMGm 12.5%, dwW | 45 ewrmiiK rfiEIZ m™ inmie Kiy 1507b tMm icrigW ; 51 1bB 5/- 1bB FiYi 1%
ng| 1000 UKvg 125 WKy m™ mBvini gta” Av g Kiv
ah Kivng | ng|
c iflc goieK | 12.5%, dw 45 eirmiK rAiETZ m™ inmie Kiv 1517b tMmicrigW ; 51 1bB 10/- ciZ niRvii FiYi 1%
Dbgb K>~ ng| 1000 UKvg 125 WKy m™ mBRvini gta” Av g Kiv 2/- UKy
ah Kivng | ng|
KwiZym 12%, dw 45 eirmiK rAiETZ m™ inmie Kiv 1517b tMmicrigW ; 51 5/- 10/- 1bB FiYi 1%
eisjiik ng| 1000 UKvg 120 WKy m™ mBvini gta” Av g Kiv
ah Kivng | ng|
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6.03. mAg/AigibtZi Dci m™ inmievgb t
mAgr AigibZ inmite miaviYZ §TgumK rRIELZ m™ ¢ b Kiv nig K| 1KS Migry
esK ermi tkil mAgx AigbZ inmide m™ ¢ b Kti | dij AvgibZKvixiv cKZ m™ niZ
elAZ nt"Qb] mAqr AigibZ eZiZ Migiy e'stKi Ab'ib™ tggrx AigvoiZi Dci mij m®
cwb Kiv ng| DijL", AigibZ inmitei m™ KiedDUWi mdUlgvi Gi gatg ibYq Kiv nq|
mAgr AigibZ inmite m™ ¢ b Kivi bnZgyjv ibeilc t
> mAgr AigwbiZ Gi verfo gvimi meibz v iZ thiM Kti thiMd jiK 0.0070833 AsK
iy _b Kt m™ KI$Z ng| Zte Zigigr mspus inmie bwiZgvgvg eiYZ m™ buZgvgy
nijvt

e X mET i nui

msikd eQfii v b msL'v X 100

meibz 1 vZi Ici m™ mmieigb Kivg AigibiZi Ici m™ ¢ bl tNwlZ buZgjvi
mi_ Zvigty bv A _wr AvgbZKviMY cKZctql INwlZ m™ nvi AfcqlvKg m™
cii'Qb |

> gimi 7 ZwitLi ci tKib mAgx inmie tLigv nij msiko gvimi Rb™m™ ¢ b KitZ
ng bv | Zte 7 ZwitLi gta” inmie tLvjv nij inmve tLvgvi 1" b niZ GB inmdei
Dci msikd giimi Rb"m™ ¢ o KitZ nq |

6.04. MigrY evsK I Ab'vb™ T FY ¢ vbKuix ciZzobmgini AigvbiZi m™ nvi I Ab'vb”
PRI ZjhigjK etk Yt

N tggx AigibZ Quov Abib” AvgibiZi Dci MighY evstKi ¢ E mi™ i nvi Ab” th

fKib > FY WbKvix cizovbi 1Pig AtbK tekr | eazigjK mAg I ~ 1 tga s AigibiZi

Dci MigtY e'vstKi ¢ E mt™1 nvi thLitb 8.5% Ab'b™ 91~ FY WbKvix cizovibi tmLitb

miev'P mt™ i il 6.5%(eK)| “N tga x mAtqi Dci MigiY e'wstKi ¢ E mi™ i nvi 10%-

12% Gi tPiq tKej RMiYx P diDfUKb teki m™(12%-14%) ¢ b Kii | tgov x mAtqgi

Dcil MigrY evstKi mi™1 nvi (8.75%-9.50%) Ab'b™ 91~ FY woKuix ciZbtbi 1Pig
teki]
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6.05.

MigrY e'sK I Ab'vb™ 1~ FY WoKuix cizdib KZK AigibiZi Dci ¢ E m™ nitii ZjbigjK reeiYit

ciZovtbi mi i nvi cTb mAlgi cKiZ gSe’
big cxiZ mv3unK/cu T K/gumK * 1 tgqux **N fgqvx tgqv i mAtqi Ab'b”
(eva'Zigj K) mAgGi HIET mi i nvi
Dci ct gm ti i
MvgrY e"isK IbK cxiZ 1 8.50% GmIUW-3% 5 eQi-10% 1 eQi -8.75% 7 eQti | PJiZ AigibiZi
gumK meibz cxiZ Ab'vb” mAg-8.5% 10 eQi-12% 2 eQi-9.25% W7, b Dcim™ ¢ b Kiv
3 eQi-9.50% ng by |
e"K hibK cxiZ 1 5000 UKy chS -5.5% | 5000 UKv chS -5.5% | 3 eQi-6.43% 12 gm-7% 7 eQti --
gumK meibz cxiZ | 5000-10000 -6% 5000-10000 -6% 5 eQi-6.99 24 gim-7% 7, b
10000 Gi Dcti 6.5% | 10000 Gi Dcti-6.5% | 8 eQi-8.04% 36 gim-8%
10eQi-8.55% 60 gim 9%
Aiky gumK meibe cxiZ 4% -- 5-10 eQi -- -- Ctggent Qu
9%-12% mAg I tgaus
mAq MnY Kii by
RMiYx P | gumK melbz cxiZ 5% -- gumK mAg-12% S tggrd Qu
diDtUkb fiel'r mAq 14% mAq 1 tgqrx
mAq MnY Kti by
e'tiv gumK meibe cxiZ 4.50% 6% -- -- -- SN fgau e E QU
eisjii k mAq 1 tgqvx
mAq MnY Kti by
IUGgGmMGm | guwmK meibz cxiZ 5%-6% 5%-6% - 5 eQi 8.5% -- SN fggvx E Q

mAq MnY Kti by

* 1 fgqv x AigibZ ejtZ 12 gim chS MinK/m™m™ KZK 1 "Qug th tKvb mBiin th tKib ciigY RQiKZ UiKvi 1 1Z1K teiSite |
**N tgqv x AigibZ ejiZ 12 guimi AiaK mgfqi Rb™ MinK/m™m” KZK RgiKZ UiKvi 1 1ZiK teiSite]
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7.00 guB MUt tjUi A iU ABb, 2006 1 MiglY e'sK Aavi k, 1983 Gi
At JiiK MigrY evsiKi Kihpig g igbt

MigtY e'vsK gBipuduWU ti tjUie A iU AvBb, 2006 Gi Avlzf3 bqg| D3
ABIbr 2(21)(N) avivg MigrY e sKiK [ FY ciZ6vb inimie AST3 Kiv naib ieaiq MigrY
estKi Dci G ABtbi KvhKwiZy thB| wbgijiLZ KvitY giBfpwdpuWU ti tjUix A vl
AiBb, 2006 Rwi1 fciq[iZ MigrY evstKi Kvhpg g igb I meect bt

7.01.

7.02.

7.03.

7.04.

oBfLuEoWU i _fjURe A vl ABb, 2006 Abhigx GFignib) A_ hinvi
Aver thiM™ tgU Rigi ciigyY thawiZ crigiYi Kg| AbviK Mgy e'wsK
Aavi k, 1983 Abhigr GKK €= e ciievi 0.5 GKi Gi Kg Rigi AiaKuix
mK1j GFignib) intmte 1PryZ | dij, ~B AiBtb Fignib Gi msAig 1fbzy itqiQ]
QB uWU ti fjUIx A iU AvBb, 2006 Gi 2(21)(N) avivg 1" FY Kihpg
ciiPigbvi Rb™ The Societies Registration Act, 1860, The Trust Act,
1882, The Voluntary Social Welfare Agencies (Registration and
Control) Ordinance, 1961, mgevq migiZ ABb, 2001 Ges tKvwalvbx AiBb,
1994 G ibeilZ cizobtK (" FY cizoibd infmie ALwgZ Kiv niqiQ] dij
D= AiBbibhigx MigrY e'isK 091 FY cizovbd bg |

MigrY ewsK 9" FY c vbKvix cizdb nlqy miZ1 gBipviuWU ti $jUix
A 1ilU ABb, 2006 Abhigx GIU 0 FY cizobl bg weaiq MiglY e'sK
QB uWU i t§UI A il Gi Avl Zvaxb iz ba|

OB WU fi tjUix A iU AiBb, 2006 Gi 32(1) avivbhugx tKib 17 FY
ciZob Gi tKib m™m” Quov Ab” tKib €'1=i 1bKU niZ tKib AigibZ MnY KiiZ
bv cvitj I MigrY evsK RbmvaviY niZ AigibZ MnY KiiZ citi|

cZiqgib nq th, MigrY e'wstKi giZviekig cizovibi K™ Z vivk 1 1bgSY Kivi Rb’
tKib ti tjUni ms v tbB] miKvi esK tKwlibx ABb, 1991 Gi 44 1 45 aviv MigrY
estKi Dci cthiR™ Kivi dij eisjii ™k evsK MigrY e'vstKi Dci cii“kb 1ibi k ¢ vtbi
Mozv cB nij I ewsjvi™k evsKiK G ciZzovtbi tbgSYKvixms vejv hig by|
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8.00 mkxy mgiiRT m™m'mn [~ FiY1 mvi_ msiko verfb cizdw 1 €31 gZ2igZt

MigrY evstKi mweK Kihpg chijPbiKidj evsK Mvibi BiZnm, Gi mdj’,
e'e ichvi gib, “wi” efgiPtb figKy, mnihix cizovibi e vi, Gi fiel”Z maveby 1
KiYig matiK £ tki mkij mgitRT m™m'mn 91 FiYi mi_ maiko werfb cizdb 1 €'=3i
gZigZ MnY Kiv nigfQ] irfD KigiUi KitQ wbaujilZ e%3eM Zi™1 gjetb gZigZ
I”fgfQbt
W. tgie§™ diimDiTh, cv3b MFbi, esjit k e'isK,
W. gnve§™ BDbm, ciZ6iZy e'e vchv ciiPygK, MigrY e'sK,
W. GmAii Imgibr, Aa'vcK, A_bnZ iefiM, Avj-=i iekie Vg, h3iR",
W. tmijg iki, Aa'vcK, A_buZ iefM, Bigbq iekie vjg, h3iv=+,
W."mq" gChj Anmb, AaicK, A_ iz iefiM, KbKilWoy iekie g, Kibi,
W. Rixbv ingib Lvb, Aa'vicK, tjvKckimb iefiM, XvKv iekie ™ "vjq,
Rbve L™ Kvi fgyRviegj nK, tPavigib, criPjbv cl™, MigrY e'sK,
Rbie gnia§™ Litj~ kvgm, cv3b Dc-e'e vchv ciiPigK, MigiY e'sK,

© 0o N o g k& w N =

igimm biRwwb teMg, Dc-e'e vch cliPijK, MigrY e'isK,
10.W. GgGg AIKk, Aa'icK, A_bxZ e, XvKv iekie ™ "vjq]|

gZvgZ c WKt j DigiLZ reikoRb MigrY evsK madiK Zi™ i fiebv I fiel'r KiYig
Z1j atifQb| velkoRtbi ¢ E gZigiZi msiiRmii ibzilct

8.01. MiglY esK GKiU tetklwgzZ e'sK, hv zii eUi c_g aic ciwo 1 1q 10Zxq
cRib! 11giQ] m™p Kwitgy ibidZKitYi giatg esKili Kihpg GiMig 1biZ
nie| MiglY e'stKi Innovative Character bv _Kij Zve™  ciZéwb ciYZ
nie|

8.02. MigiY e'vsK KZK FiYi Dci AvtiweZ m™nvi teliq rfbgZ ciijifiZ nigiQ]
fKD tKD m i fekx etj DijL KtifQb] Avevi “IGKRb G mii q~ FY
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8.08.

8.04.

8.05.

8.06.

8.07.

8.08.

8.09.

8.10.

CTbKiix™ i gia” meibz ety DijL KiiiQb] m™ nvi wbYiq Zniej e'q,
cliPijbMZ e'q I ghidv AST3 Kiiv DIPZ efj AthiK gZ 1" 1giQb]|

FY MnziMY 1Kfte e'sKiut AraKisk tkauiit gugK nijb, fmieliq GKwaK
1@ ck DIvch KtifQb | FY MniZv GKB cizovibi gwjK nij GiZ ~if i
?@ ng efj 1 gZigZ €3 Kiv nigiQ |

MigrY evstKi mbvg e’envi Kit AIRZ Ab~vibi A_ mnthwi ciZowbiK 7 qug
ABtbi _1'Zi J*Nb mwazZ niqiQ Ges GiZ MigrY e'vstKi —v_ b niqiQ]
mnthiMx ciZovtb A vgtbi 19T mignRK mieari cikvcuk e’emigK gbidyi
GKiU mgZiKiY KiiZ nte] mnihwh cizévomgini inmievgib Avil —"QZy
Ii6Z KiiZ nie|

MigrY e'isK Gi FY Avtqi bitg FY Mnizvi ngiwb Kiv ng | Ggbl crievi
11g1Q, hviv MigrY e'siKi FY ciitkda e nig bt nigiQ, GghiK
AiZinZ'vl KtifQbl

bvixi TTgZvgtb Mgy ewstKi FigKv cksimZ nigl, MgrY e'siKi Kihpig
cKZB KZUv bvixi T[gZvgb nigfQ Zvibig mskg cKik Kiv nigiQ]

HtUi msLwatK'i giatg Mgty estKi clt™ mxis MnZ ng| GIYIIT
eVstKi m mMtYi ga’ niZ ibewPZ 9Rb ciiPvjiKi KiQ fPigibmn
miKitii tbiqwRZ 3 Ribi gZigZ hi3Min nij I msL'waiK'i vePvii Zv MnxZ
bvl niZ citi|

MigiY eisK Aaviik DijiLZ AbciZ jeNb Kii miKuii Zjbig m™mt™i
tekx tkaui veZiY Kiv nigiQ]
MigrY e'sK niZ MigrY Kj'itY Zniej wovStii gva'tg Aw_K Aibgg mwaZ

ntqtQ] bilgg miKvi welgU Ib®UEKZ etePhy Kitjl Ki duK t-qui G
ciPoig t~1ki miKitii Figkv Diclv Kiv hig by]

MigrY e’wstK criPwjZ wivfD 1bigql ck ZijiQb GKRb| 1Zib MgrY estKi
lei‘tx DIwcZ ArfthiM RbZy e'sK ijigtUl Ges AMYx e'vsK i1jigtUtWi gtz
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enwYiR'K e'vstKi 1ei*tx 1 tZygv hig gig gSe” Kiib] 1zib GI gSe” Ktib th,
W. BDbm tKib miariY gibl bb, 1Zib t7tki gnib mignRK gjab] 1Zib MigrY
ewstKi ~ KigZv Ges varbzZy Afb titl bgbxg ti Ui KWy “Ziii K v
DijL KiifQb]

8.11. 91" FiYi aviYvibigq cizi6Z MigrY evsK GiI mvdij™1 giatg G cguYZ niqiQ
th, 1ki cjr AAtj RigibZienb FY ¢™wb Kii Zv Avvg Kiv mae] MigrY
e'isK e'isiKs RMIZ FY ariYvi GKiU bZb ~qvi DibiPb KiiiQ]

8.12. MigrY e'sK KZK MVZ mnihwl cizobmgnl MigiY e'sK KZK AiBb
einfZfite mo|] Abijc tKwbx I ciZéb Mvb _i*Zi ABbr mgmvi mid
Ki11Q, hv AbiZie o ibqigZ KiiZ nie|
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9.00 Dcmsnvi 1 mewikgyjit

9.01. MgrY e'sK 1983 mifj GKiU Aa'vi ketj ciZibZ ieaiq ewsjvi k msieaitbi
152 bs aviv Abhigr GIU GKiU msieraex miKvix KZcq[ (Statutory Public
Authority)] GIU tKib temiKuvix ms v (NGO) bq iKsev cPijZ Af_ tKib
esK ev e’isK-tKwadibx ev Zdimjx skl bg|] Gi 1 FY Kihpg NGO Gi
Kihptgi mi%2 wgj vKij 1 ABbibhigx D3 cizdvtb miKitii 25% gwjKvoy
111Q] vKS, miKvi G mihwM Mnb bv Kti 1biRIK cuSK Ae vib (3.29%) ibiq
Q| miKvitK Aek'B GIU IVK KitZ nie|

9.02. 1999 mvtj MigiY e'stKi Dci eisjui k estKi cii“kb cizie™tb ee vchy
cliPyyiKi fggi ciZziZ “wgZ cvgbmn thme Aibgigi K_v DijL Kiv nigiQj
miKvi KihZ GK hM G 1eliq tKib c™19Tc tbaib| ejvi Atcqlv 1iL by th, tm
mgq Dch=3 ¢ 19c ibij eZgwb ciiv 1Z “Zii niZv b] Kx miguRK, A_kbizK
eV IWREDIZK KyitY miKvi tb&c 1Q-1elqiu AbmUitbi “vex iviL|

9.03. tke'vct 1T FiYi 1e vi, Kih ciliai e'vcKZig MigrY evsK GKiU enr ciZovtb
chYZ nigiQ] 1KS ckimibK mxiS, pg-Kh, criPijbi cli™ ciiPipKi™i
Figky, MigY estKi ewBti rerfb tKvalvbx/cizéb mio, Zniefji e'eni,
AstiKialibx Zniej WiSi BZ'wS cig mKj tETB MigrY eistK ABb |
bag-tera jeNtbi ceYzZv J9" Kiv hig] e Z cizbbil cxiZ-ibqg ibFi by
ntq Mto DiViQ e'r3-ibFi cizoib ntmte]| GgZie g, cjr AAtji Fignibti
RigibzZientb FY miear ¢ vb Kii Avvg 1bidZKitY mdj Mgty ewsK Gi
Kihciiva I Zvi “wi™ ibimibi ciPoK KihKi KiiZ c_ig GKU Riziq bxzZ
cYgb KiiZ nte] GB bwzZ cYgib 9 FY, Mgty esK Ges Gi mnihuMx
ciZoibmgini governance Gi K_v gtb 11LiZ nfe] ciqiRbig AiBbx Kiifgy
mstkvab Kivi J197" GB bwZgvgv AbmiY KiiZ nie|
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9.04. ciezidZ Mgy ewsK ms vi Kigkb Mvb Kii retklAf i rigq bZb AiBb
cYgb KiiZ nie| Kigili giZ ibaujiLZ c19lcmgn vetePhvi “vex iviLt

9.04.1. th tKwb FY c wbKvix ms vi fi_fjuil KZcq _Kv Aiek’K] Giz
madi 1 m@enii 1 mkimb 1bidZ nie] MigrY e’sK 9" FY c vbKuix
ciZéb nlgy mZ 1 gBipuipuWU 1, $jUix A il AvBb, 2006 Abhigy
GIU 0°FY cizob) bg weaq Mgy esK gBtpubpuu i tjUis
Al Gi ArlZvawb ciZdwb bg| 7tk 9" FY c wbKuix ciZoibmgini
Kihw™ Z vk I wbgSiYi Rb™ gBfpwipuU i, tjUix A iU AvBb,
2006 Gi giatg gwBipvipuWuU ti, fjuix A cizioZ nq| thinZ,
MigrY e'isK Aavt™k, 1983 Abhvar MigrY e'sK cizévi gj DiTk™ ni'Q,
cjr AALJi fignib 1jiKE T FY ¢ b, tminZ, guBtputiuWy ti 1 Ui
A iU ABb, 2006 Ges MigriY ewK Aa'i'k, 1983 G ciqiRbxg
mstkvab Kii MigrY e'vsKiK D3 ti fjUil KZcifli Aaxtb Aibgb Kiv

hig |

9.04.2. Dch= mcwik ev eigh Kiv nij e'sK tKvalvbx ABb, 1991 Gi 44 1
45 aviv MigrY evstKi T1HT ciqi mspud miKvix tMERU ewZj Kiv thiZ

cifi|

9.04.3. 9.04.1 G eiYZ mcwik Abhvar MigrY e'sKiK giB iU ti, tjUix
A il Gi 1bgSYvarb Kiv nij MigiY esK Aavik, 1983 Gi 14(1)
aniv mstkiab Kii caib wbein ibiquiMi veliq esjvik esiKi ciietZ
QB WU i 3 jUix A iU Gi cebigy™b MntYi kzitive Kiv thiZ

cii|
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9.04.4. Mgty esK Aavi k, 1983 Gi 36 aviv Abhigr criPyjbv cl™ ti ijkb
“Ziii Rb™ lgZic] GIffT, Aat k mstkvab Kii, cl™ KZK
ti_ tjkb cYgibi 1T miKdii cewigb Mnibi Aek’KZi cbivg
Aitive Kiv thiZ cii|

9.04.5. GKW KwKi ciiPigbv cl™ Mvibi 19" MigrY esK Aa'i™k mstkiab
Kii 09 Rb FYMniZi-tkauiaviK criPvjiKi msL'v 06Rib nim Kii bZb
Kii 03Rb ~ ZS ciiPyK (1" FY, Mgty A_buZ, e'siKs, ABb BZ'w™
ieliq ArFA e3eM) ibtguiMi e'e v Kiv thiZ citi| Gi dij, Mgy
estKi e'e vehv Avil "Q 1 ReverinZigjK nie] cli™ mikii KZK
gtbbiZ citPyigKMYIK 2™ 1 “wgZ 1 KZe" matiK mg'K aiYv i"iZ
nie] ZWQuov, ciiPyiki Rb™ thiMZv 1 Dch3zi gicKuv (Fit and
Proper Test Criteria) cYgb Kiv thiZ citi|

9.04.6. Mgy ewK Aavt'k, 1983 1 e'e vchv criPijK ibigM mspus
ti_1jkb, 2001 G cab wbewnki eqmmigv b _vKvg RiUj Zvi mi6 nigiQ]
cKZctq mKj telaex ms vi caib ibewnxi wbi"6 egmmigv 11giQ| 2B
e'e vchv ciiPvjikKi eqmmigv (hv 65 eQi niZ citi) wbaiY Kii
e'e vchy ciiPyjK ibigM mspus fi,fjkb, 2001 mstkiab Kiv thiZ

cifi|

9.04.7. Mgl ewsK cizovi jif'i md_ migAm'cY mnthik ciZob “vctbi
leliq MigrY e'isK Aa'vi"k, 1983 G ctqiRbig mstkvabx Aibgb Kiv thiZ
cii] GKBmvi_ Mgy e’stKi mnihw cizébmgini iela-ieaib MigrY
esK Aavi k, 1983 Gi gj DITk™ A wr MgiAtji Fignibt™i ~v_
msiqIiYi mi_ mbaZeY Kit ciquRbxg mstkvab Kiv Aiek’K |
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9.04.8. MgxY ewK I Gi mnthix cizbb, fjv 1gfj GKIU eo aitYi
Conglomerete nfq “woiq tMIQ, hv cbtiebm I cbtmsAwgZ Kiv
K | Mgty dv0 1 Migy KjwYiK Aemigb Kii Migly e'stKi A3t
iefiM intmte ASFS Kiv thiZ citi| GiiT, cizéwdiqi mKj Kihpg,
“ug-mad” BZwT MigrY esK Gi ASMZ nte Ges Gi Revel” inZv ibidZ

nie|

9.04.9. MY tUijKg KZK aviYKZ vecj crigiY madi™ i (MgrY tdvtbi aniYKZ
tkquiii eZgb evRvi gj” cvg 8 niRvi tKulU WKyv) h vh_ ee vchy |
m@endtii Ji° G cizowbiK tkavi viv migiex tKwibitZ ifciSi Kii
Gi BKBIUIZ MigrY e'vstKi AskMnY ibidZ KifZ nie| GiZ, MigiY e'isK
MigrY tUijKigi gugKvbv cite Ges MigiY e’vstKi m™m™MY mivmii MigrY
tUjKg niZ it mear M KiiZ cviteb]

9.04.10. MigrY e'wK Gi 1e”"gib mnthiMx cizbib, tjvi AiaKistkiB tPavigvb W.
gnia§™ BDbm Ges Gme ciZovtbi criPyjbv cli™i DijLthiM™ msL'K
m m" estKi KgKzZv] mnihiMx cizévb, fjvi msL'v magZ Kii (1e”"gib
ciZowb tjvi Kihpitgi mié_ m¥aiZ tifl Merger/ Amalgamation Gi
gia'tg) G, ijvi criPijbv cl™ cbMVb Kiv thiZ citi|

9.04.11. MvgrY e'vstKi Kvhptgi "0z 1 Rever'inzy Al fRvivi Kivi jiq["
clt™i m™m™ i mgSiq AWU Kigil MVb Kiv thiZ cidi] ti_ijkb “Ziii
gia’tg G Kigili Kihcrita wbaviY Kiv thiZ citi|
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9.04.12.

9.04.13.

9.04.14.

9.04.15.

9.04.16.

9.04.17.

estKi AWU iefiM I ciicyjb iefiM c_K Kiv ciqiRb| GIZ wbixqv 1
cii“kb cizie tb DIwczZ AciE | cigk ciicijb/er eigb tRii Vi

nie|

Z " chi® mdj ctgiMi Ji97" evstkKi R ABIU cigim 1 Avgvy
ABIU lefM cizdv Kiv ciqiRb|

eVsiKi An_K teeiYx "Q I MnYithiM™ Kivi Jji[" xKZ GKiDwUs
=0 AbmiY Kiv Aiek’K|

MiglY e'sK Aavi k, 1983 Gi 25 aviv Abhige ghvdvi GKiU bi~6
Astki mgStq Arejia ieraex 1iRF dil mi6 Kiv Aiek’K|

MigiY estKi FiYi Dci mi™i nvi ibifctb Zniej e'q (Cost of Fund)
ckimbK e'q (Administrative Expense) Ges "B-iZb kZisk guRb
leteiPZ nlqv DiPr|

MigrY evstK Gi m™m™MY Quovl Abb” €'1=3/cizbib AigibZ 1iLiZ
citib] G mKj AigibiZi Dci AIRZ mf™ tKb cKvi Ki I AvieMvix Té
c b KitZ ng bv] Ab K Zdimjx evsK, fjvi AigibZ inmitei Dci
AreMiix Té I AIRZ mi™i Dci Ki ¢ b KifZ nqg| MigrY e'vstKi m™m’
eZiZ Abb" AvgibiZi Dci AveMix Té I mi™i Dci Ki Aitivici
leath KivthiZ cifi]

MigrY e'vstKi mueK e’e vchy Ges Ae vb maliK Ribvi Rb™ miKvi KZK MVZ irfD Kigili cizie b cov - 64/88-



9.04.18. Aa'it"tk MigrY evstKi DITK™ mstkiab Kti Fignibt™ i Dbatbi cikicuk
mgiR tmev AST3 Kiv thiZ citi| GiZ, MigrY esK Gi Kih crira Al
erx cite Ges MigrY e'sK Gi Kihptgi mdj Avil Qiofq cite]

9.04.19. e'wstKi 1erfb pg/msMn Gi T91£T g buZgijv h_vh_fite AbmiY KitZ

nie|

9.04.20. e'stKi “vg-mal™ e'e vchy, FY SIK e'e vchy, gub jUOwis ciztiva
maliKZ veliq Avgvv bwzZgvgy “Zim Kiv ciqRb] m%UKvgxb mgmy
ibimib Avc Kijxb ciiKihy (Contingency Planning) WKi Aiek'K]|

9.04.21. GKIU UKmB cizdb intmie xq Ae Wb afi i Rb™ MigrY e'wstKi
mp e'e chy KiWigr 1hidZ I Succession Plan “Zii KiiZ Zie|
ZvQvov, mnthwi ciZobmgini gugKvov thaviYceK mkimb cizév Kivi
JI "9 e'e vchy 1idZ KifZ nie Ges 1hgSYKvix KZcf KzZK
gibUiis Gi e'e v KiiZ nie|

9.04.22. MigrY evsK 1 Gi mnithwi ciZéomgini KwiigZ, AiBby, 1bqSYiq,
e'e vchv I Aw_K mgm'ejx iPryZ Kivi Rb™ GKIU cYW: ciZie™b "Zix
Kiv TiKii| G eveiti miKiitK civgk t i Rb™ civgkK ibiqiM ™ qu
thiz ci] 2Quov, —"Qzvi ~vi_ OMigrYD kamaijzZ mKj tKwedioy/
ciZovbi gfa” msNiUZ AvStiKwmdior tjbi b/UYdvi Ae ditUi ek®
bixqlv ciqiRb|
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Additional Findings made by Advocate M. M ohsen Rashid

| am in general agreement with the foregoing report. However, | have some additional findingsin
respect of (i) about the scheme of the statute on which the structure of Grameen Bank has been
built; (ii) the legality of increase in authorized and paid up capital of the Bank ; (iii) my
disagreement with the recommendation of putting Grameen Bank under the Micro Credit
Regulatory Authority, as in my opinion it should be regulated by Bangladesh Bank under Rules
framed for the purpose and by exclusion of certain statutory requirements mandated by law for
Scheduled Banks or Banking Companies for example Cash Reserve Requirement (CRR) and
Statutory Liquidity Reserve (SLR) etc.; (iv) it is also necessary that for a better understanding of
the problems in Grameen Bank two memos dated 6 July 1997 and 1 January 2000 written by a
General Manager of Grameen Bank to its Managing Director are of immense significance and
expediency demands that the same be made part of the report verbatim, as such, | have decided to
include the said memos herein .

It is also important to mention here that the committee had asked for documents related to
Grammen Phone, in particular the agreement between Grameen Telecom and Grameen Phone but
the Managing Director of the Bank in a letter to the Committee declined to give the same on the
plea that Grameen Telecom is an independent company and not related to Grameen Bank. We
had also requested in writing the Ministry of Telecom for certain documents related to Grameen
Phone but they did not even have the courtesy to acknowledge our request not to speak of
cooperating with us. It appears that there is something in the entire process of tendering and
agreement between Grameen Telecom and Grameen Phone that requires to be hidden for sinister
or corrupt motives.

My findings are as under:

1. Scheme of Grameen Bank Ordinance, 1983
It is of utmost importance that the formation of Grameen Bank and its statute, that
is, the GRAMEEN BANK ORDINANCE, 1983 is analysed. Without a proper
appreciation of its intent and scheme, justice would not be done in answering the
reference before us. The prime reason for considering this at the outset is its status
as a statutory body.

Grameen Bank is an institution which is created by a statute and its maintenance,
administration and operations have to be in accordance with the statutory
provisions as contained in the Grameen Bank Ordinance, 1983. This Ordinance is
an organic and perpetual statute. Any changes to its character has to be by and
under Legidative authority.

The Grameen Bank owes its birth and formation to “The Grameen Bank
Ordinance (Ordinance XLVI of 1983) which was duly notified in the Bangladesh
Gazette Extra Ordinary, on September 4, 1983.

The “Explanation” in Section 37 of the Grameen Bank Ordinance 1983
(hereinafter referred to as the “Grameen Ordinance”) provides the historical
background leading to the promulgation of the Ordinance for formation of
Grameen Bank which we Quote:

“In this section “Grameen Bank Project” means the Grameen Bank Project
sponsored by the Rural Economics Programme of the Department of
Economics, University of Chittagong, in 1976 in Village-Jobra, Police
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Station-Hathazari, in the district of Chittagong, and subsequently adopted
by the Bangladesh Bank and participated by new Banks and the
Bangladesh Krishi Bank”.

Therefore, from the afore quoted explanation it is evident that the activities of
Grameen Bank commenced in 1976 as a project of a Public University, which too
is a statutory body. Subsequently, and the said project enjoyed the financial and
administrative support of other statutory institutions under the control and
management of the Government of Bangladesh. Thus the statutory public
authorities like the Bangladesh Bank, Krishi Bank and other Government
owned Banks were associated with the erstwhile Grameen Project and nurtured
the said project enabling it to proceed smoothly and independently without the
normally perceived Government interference and influence generally associated
with statutory bodies. This project eventually graduated into what is today,
namely The Grameen Bank, which owes its birth to the Ordinance No. XLVI of
1983 as a dtatutory body, with initial funding from the Government of
Bangladesh.

The Grameen Bank Ordinance, 1983, in its preamble categoricaly & explicitly
articulates the purpose underlying the establishment of the statutory public
authority commonly known as the Grameen Bank which ultimately gained
international recognition and the Bank along with its Managing Director was
conferred the Nobel Peace Prizein 2006. A portion of the preamble is reproduced
below:

“whereas it is expedient to establish a Grameen Bank to provide credit
facilities and other services to landless personsin the rural areas and
to provide for matters connected therewith or incidental thereto.”

Thus if we disect the preamble it is apparent that the legislative intent has
essentially been to provide credit and other services to landless persons in the
rural areas which we cannot loose sight of. Land less persons of the rural
areas are the main stake holders of this statutory public authority. Landless
persons have been defined in section 2 (h) of the statute as under:

“Landless persons’ are those persons whose family owns less than half an
acre of cultivable land or whose family own movable and immovable
property the value of which does not exceed the value of one acre of
cultivable land according to the market price in the Union (which is the
lowest administrative tier of governance), in which the person normally
resides.

Therefore, from the above it is apparent that the scheme of the Grameen
Ordinance revolves around the axis of LANDLESS PERSONS IN THE
RURAL AREAS. The statute does not authorize the Bank, rather it precludes the
Bank from dealing with persons other than “Rural landless’ persons. In other
words Grameen Bank is a Bank of the landless and for the Landless rural persons.
This scheme is further amplified by the provisions of section 19 of the Grameen
Ordinance.
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Quote:

“19. Function — the Bank shall provide credit with or without collateral security,
in cash or in kind, for such term and subject to such conditions as may be
prescribed, to landless persons of all types of economic activities including
housing, but excluding business in foreign exchange transaction and may carry in
and transact the several kinds of business hereinafter specified, that isto say, ----"

Unquote:

If we examine the aforesaid we will find that section 19 in all its manifestation
authorizes activities which connects only to the cause of Rural Landless. Thus, the
Grameen Bank Ordinance targets only and only the Rural Landless persons who
are defined in section 2 (h) of the Grameen Bank Ordinance.

It is also expedient to examine the role of the Government and other Statutory
Public Institutions in the scheme of the Grameen Ordinance and its involvement
in the operation of Grameen Bank as envisaged by the unamended Ordinance and
as amended upto date:

1. Section1(2): Government has the power and authority to notify
jurisdiction of such rural areas to which Grameen Bank’s services may
be extended.

2. Section 4(4): Government retains the authority to direct by

notification the applicability to Grameen Bank of specific provisions,
of the Banking Companies Ordinance, 1962 or any other law for the
time being in force relating to banking companies.

3. Section 5(2): Bangladesh Bank’s approval is required for
opening regional and other offices.

4. Section 6(3): Government’s prior approval is mandated for
increasing authorized capital.

5. Section 7(2): Government aone has the power to increase the
paid up share capital of the Bank.

6. Section 8(2): Government was to guide the Policy of the Bank by
issuing instructions. This has subsequently been deleted by the
Amending Act No. 50 of 1990. However, the bank is mandated to act
prudently having regard to public interest.

7. Section 9: The Board was to be composed of 12 persons.

(i) One chairman
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(i) One Managing Director
(i)  Three Government nominees

(iv)  One Woman experienced in working with landless
to be appointed by Government.

(v) Two persons appointed by Government for Krishi
Bank and of the new Bank.

(vi) Four persons to be elected from the borrower
shareholders.

Subsequently by an amending Ordinance No. 51 of 1986
the composition of the Board was changed to 13 directors:

(1) One Managing Director
(i) Three persons appointed by the Government

(i)  Nine persons to be elected by the borrower-
shareholder.

Thereafter, by another amending Act No. 50 of 1990 the
composition was changed to

(i) Three persons appointed by the Gover nment

(i) Nine persons to be elected by the borrower-
shareholders.

(iii)  Managing Director ex-officio member with no
voting right

Thus, it continues to be evident that the Government
continues to be a very important factor in the life of
Grameen Bank.

8. Section 10: Government appoints the Chairman of the Board
from appointed directors.

9. Section 11: Appointed directors hold office during the pleasure
of the Gover nment.

10. Section 14: The Managing Director was to be appointed by the
Government when the Grameen Ordinance was promulgated.
However, by the amending Act No 50 of 1990 the M anaging Dir ector
now is appointed by the Board with the prior approval of the
Bangladesh Bank. Therefore, without prior authorization of
Bangladesh Bank the Managing Director cannot be appointed.
When prior authorization is mandated by law it reflects that the Board
is only reduced to forwarding a name by way of proposal and if
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approved by Bangladesh Bank, only than the Board indulges itself in a
mere formality of appointment.

11. Sectionl6: In the founding Ordinance the Chairman, Managing
Director and a Director could resign by notice in writing to the
Government and was subject to acceptance by the Government.
However, by amending Act No. 50 of 1990 the Chairman and
appointed directors can now resign by addressing their
resignation to the Government whereas the Managing Director
and other directors resign by addressing their resignation to the
Chairman of the Bank, who is appointed by the Government.
However, the resignations take effect only after acceptance by the
Government or the Chairman.

12. Section 19: This section deals with the functions of the
Bank in which activitiesrelated to sub-section (f), (g), (h) and (p)
required approval of the Government, however, by the amending
Act No. 50 of 1990 the requirement of approvals from
Government was done away with. Interestingly, the Amending Act
50 of 1990 added a new sub-clause (nn) “undertaking, income
generating projectsfor landless persons’. Thisnew sub clause (nn)
again reflects upon and reminds all concerned the importance of
landless per sons.

13. Section 21.: Relates to Bonds & debentures whose issue and sale
and fixation of interest rates require Gover nment approval.

14. Section 22: This section which deals with accounts had
mandated that the general directions issued by the Gover nment
and Bangladesh Bank in its maintenance and preparation of
annual accounts were to be complied with but by the amending
Act No. 50 of 1990 the Government has been deleted but
compliance of Bangladesh Banks directivesis mandated.

15. Section 23: Deals with audit. Originally the auditors were
appointed by the Government but by the Amending Act No. 50 of
1990 the power of appointment of auditors by Government was
done away with. By virtue of sub-section (3) the auditors were to
report to the Gover nment, this was done away with by Act No. 50
of 1990. By virtue of sub-section (4) the power which vested in the
Government to issue directions to auditors was substituted by the
Board and reporting about adequacy of measures taken by the
Bank to protect interest of the Government was substituted by
share holdersinterest and the power of the Government to enlarge
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or extend scope of audit was substituted by vesting the said power
in the Bank.

16. Section 24: Requires the Bank to furnish to the Government
all such returns, reports and statements the Government may
require. It had also mandated that copies of accounts and annual
reports received by Government to be published in the official
Gazette and laid before parliament. However, the amending Act
No. 50 of 1990 has done away with this requirement of publishing
in the official Gazette and laying its accounts befor e parliament by
deleting sub-section (3).

17. Section 35: The Government had the power under the
Ordinance to make Rulesto give effect to the Ordinance but the
amending Act No. 50 of 1990 has limited these powers to the
making of Rules by the Government only in respect of holding of
elections of the Directors.

18. Section 36: The Board had the power to make regulations with
the prior approval of the Government but by the Amending Act No.
50 of 1990 the requirement of prior approval of the Government has
been done away.

The aforesaid provisions, notwithstanding the massive abdication of powers of the
Government in respect of prior approvals by the Amending Act 50 of 1990, the
Government and Bangladesh Bank as a State institution of great importance and
relevance to the people continue to play a great supportive role, though the role
has been diminished, in the greater scheme of functioning of Grameen Bank.

| am of avery strong view that the Amending Act No. 50 1990 which was enacted
at the behest and request of the Grameen Bank was done without proper
application of mind and is completely devoid of public interest. This view is
formed not in isolation. While reviewing the activities of Grameen massive
violations of laws and rules have been detected. The board of Grameen became
redundant and subservient to the will, whims and caprices of its Managing
director and all this happened post the Amending Act of 1990.

In analysing the scheme of the Ordinance, it is imperative and important that we
also examine the provisions in respect of the Capital Structure (Authorized and
Paid up) before setting our sights on the four point reference.

2. CAPITAL:

a. AUTHORIZED CAPITAL - The Grameen Bank Ordinance originaly had
stipulated an authorised Capital of Tk. 10 Crores which was divided into 10 Lac
ordinary shares of Tk. 100 each. The ordinance further in Section 6(3) provided
for increase in authorised capital of the bank with the prior approval of the
gover nment.
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It appears from the balance sheet/accounts of the Bank that over a period of time
the authorised capital has been increased, as of the time of writing this report to
Tk. 3500 million (Tk. 350 Crores). In the accounts it is reflected that vide
Ministry of Finance memo no. 219 dated 31.12.2008 the authorised capital was
raised to Tk. 3500 million. Thus we see that approval of increase was given by
the government and the same was done just 6 (six) days before an elected
government took power. There is an apprehension in my mind that the Grameen
Bank may have issued shares to its borrowers in excess of Section 6 of the
Ordinance of 1983. The last moment action of the outgoing Government was to
legitimize an unauthorized activity.

Let us examine the legality of increase in authorized capital sans amendment of
Section 6(2) of Grameen Bank Ordinance. However, before we do that we would
like to examine as to how authorised capital is increased under the Companies
Act, which Act could be treated as par materia to this Ordinance. The companies
incorporated under the Companies Act, to increase the Authorised Capital have to
first resolve the matter in the Board, once the Board passes necessary resolution
proposing the increase in Authorised Capital, it further resolves that a special
resolution be passed in an Extra-ordinary General Meeting to be held for the
purpose and accordingly notifies all the shareholders of the special resolution that
the company proposes to adopt in the general meeting. Thereafter a Special
Resolution in an extra ordinary general meeting held for the purpose is adopted
and being authorized by the shareholdersin a General Meeting areturn along with
a copy of the Special Resolution is filed with the Registrar of Joint Stock
Companies. The Registrar having received the return and specia resolution
authorising the increase in authorised capital makes note of this increase in
authorised capital in the records of the Company which increase is then duly
reflected in the Memorandum & Articles of Association of the said Company with
a foot note showing the date of the adoption of the Special Resolution. In this
instance case of Grameen Bank the increase is effected by the issuance of a memo
or a Government Order, but this memo or Government sanctioning increase is
neither been gazetted for public notice nor the ordinance has been amended to
reflect the actual and current position of the authorised capital and its division into
ordinary shares. This is just done administratively even without taking the
shareholders into confidence. We have looked at all the Amending Acts of
Grameen Bank but we have not found any provision or note in the statute/charter
of the Bank to show that the Authorised Capital has been increased. Therefore,
the increase in authorised capital beyond Tk. 10 Crore to Tk. 350 Crores is
certainly agrossillegality as Section 6(2) has not been amended.

b. PAID UPCAPITAL

The paid up share capital of the bank may be increased by the Government from
time to time under the authority of Section 7 (2) of the Grameen Ordinance ,
1983. This explicitly means that it is only the Government which in its discretion
can increase paid up Capital. The power to increase the Paid up Capital vests
singularly with the Government and none else. Meaning thereby that without
government sanction or authorisation the paid up capital cannot be increased. This
isin glight deviation to the provision of Section 6 (3) where the authorised capital
may be increased by the bank with the approval of the government. But for the

increase of paid up capital the power vests exclusively with the Government. In
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this particular case the paid up capital is being increased by the Bank on a daily
basis having no regard for law. The Bank’s board or its shareholders have no
authority whatsoever under the Grameen Ordinance to increase paid up capital.
We have not found or seen or come across any document to show or suggest that
Government has increased or authorised the increase of paid up capital of the
Bank. This provision which the statute reserves for the Government has been
deliberately enacted with the implied intention of preserving the statutory holding
of the government in the equity capital of the Bank and protect the dilution of its
equity which under law because of the Amending Act No. 50 of 1990 has been
decreased to 25 %from the original 60 %.

We aso find that the Bank started with 60 % equity capital of the Government.
Subsequently, vide amending Ordinance No. 51 of 1886 the Government holding
was decreased to 25 %. Thereafter, vide ordinance No. 8 of 2008 the Government
holding was further reduced to 15 %. However, ordinance No. 8 of 2008 which
was issued by the army backed caretaker government has not been approved by
the elected parliament, as such it has no validity. As of now the Government has a
statutory holding of 25 percent. This 25 percent share holding of the Government
IS a statutory provision, therefore, a legal requirement. It is touted by Grameen
Bank that government having not subscribed to its statutory holding, the
governments shareholding stands reduced to less than 3 %. Thisin our considered
opinion is not a correct position in law, for two reasons, namely a.) there is no
statutory sanction under section 7 (2) for increase of paid up share capital; b)
statutory share holding cannot be diluted, save and except by an amendment to the
law.

We are not privy to any legaly binding document which can show that the
Government has taken a decision or authorised an increase Paid-up-Capital.
Assuming but not conceding even if the Government had sanctioned or approved
increase in Paid-up-Capital the same would not dilute the holding of the
Government. Once again assuming but not conceding, even if the Government
had sanctioned the increase in Paid up Capital under section 7(2) of the Ordinance
and were not heeding to the call to pay up for their 25 percent shares, in that event
too the shares had to be issued to the Government and the unpaid money on
subscribed shares should have been reflected as RECEIVEABLE from the
Government. THE OTHER ALTERNATIVE WAS TO hold the subscription of
borrower/members in a separate account as ‘ advance against shares’ till such time
that the Government pays its part of the equity. But under no circumstances
statutory holding can be undermined and / or diluted.

Therefore, it is apparent from the forgoing that the Government, having not
increased the paid up share capital, the account of Grameen Bank which reflects a
diluted share capital of the Government is grossly ultra vires of the Grameen
Bank Ordinance 1983 as amended upto date.

c. AMENDMENT OF STATUTE NECESSARY
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It is expedient and necessary to point out that when Paid up Capital was increased
from Tk. 3 crore to Tk. 7 crore and 20 lakhs, the same was done by Amending
Ordinance. 51 of 1986. Therefore, if an amendment to Grameen Bank Ordinance,
1983, was necessary for increase of Paid up Capital then we can safely conclude
that a precedence exists and hence can draw an analogy that for any increase in
authorised Capital the statute is required to be amended.

3. VARIOUS BUSINESS COMPANIES

It is also necessary to moot the point of various business establishments operating
under the umbrella of Grameen Bank. Section 20 of the Grameen Bank Ordinance
specifically prohibits the Bank from undertaking or transacting any kind of
business other than those authorised by or under the ordinance. We, however, find
that the Bank has entered into various businesses, all after 1990, save and except
one. All these are prohibited under the Ordinance. With this premise we have
decided to look at the various business establishments under the Grameen Bank
umbrella. In looking at the companies within the Grameen network we cannot
loose sight of the fact or that this statutory bank’s (Grameen Bank) prime
objectiveisto deal exclusively with rural landless persons.

It is interesting that until the massive amendments were made to the Grameen
Bank Ordinance vide amending Act no.50 of 1990 there were no companies under
the Grameen Network. The amending Act no. 50 of 1990 was promoted and
prompted by Grameen Bank with the malafide intent of ousting most of the
provisions requiring approvals, sanctions, authorisation of the Government of
Bangladesh. The expansion programme of creating a huge businesses
conglomerate began after 1990 because from records made available to us it is
seen that prior to the amending Act 50 of 1990 there were no business enterprises
under the Grameen umbrella save and except Grameen Trust which was formed in
1989.

In a booklet titled ‘GRAMEEN BANK AT A GLANCE' published in December
2010 on page 9 in paragraphs 21.0 Titled Grameen Network it is stated— Quote:
“Grameen Bank does not own any share of the following companies in the
Grameen Network. Nor hasit given any loan or received any loan from any
of these companies. They are all independent companies, registered under
Companies Act of Bangladesh, with obligation to pay all taxes and duties,
just like any other company in the country.

1.) Grameen Phone Ltd.

2.) Grameen Telecom

3.) Grameen Communications

4.) Grameen Cybernet Ltd.

5.) Grameen SolutionsLtd.

6.) Grameen Information Highways L td.
7.) Grameen Bitek Ltd.

8.) Grameen Uddog (Enter prise)

9.) Grameen Shamogree (Products)

10.) Grameen Knitwear Ltd.
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11.) Grameen Shikkha (Education)

12.) Grameen Capital Management

13.) Grameen Byabosa Bikash (Business Promotion)

14.) Grameen Trust

15.) Grameen Health Care Trust

16.) Grameen Health Care Service Ltd.

17.) Grameen Danone Food L td.

18.) Grameen Veolia Water Ltd.

19.) Grameen Shakti

20.) Grameen I T Park Ltd.

21.) Grameen Star Education Ltd.

22.) Grameen Employment Services Ltd.

23.) Grameen Fabricsand Fashion Ltd.

24.) Grameen Distribution Ltd.

25.) Grameen Shamogr ee Purbanchal Ltd.

26.) Grameen Shamogr ee Uttaranchal Ltd.

27.) BASF Grameen Ltd.”
UNQUOTE:
Itistrue that Grameen Bank as an institution does not feature in these companies
but from Grameen Bank’s own admission the aforementioned companies are
under the Grameen Network as maority of the promoters of all these
companies are employees of the Grameen Bank and they have signed mentioning
their respective official designations and in some cases they have not mentioned
their official position in the Bank but have used, the Bank’ s address and almost all
the companies use the name Grameen. Therefore admittedly they are Grameen
Bank companies.

Now let us examine in the same book at page 10 paragraph 22 which relates to
Grameen Bank created companies and we QUOTE: “ The following companies
in the Grameen network were created by Grameen Bank, as separate legal
entities, to spin off some projects within Grameen Bank funded by donors.
Donor funds transferred to Grameen Fund were given as a loan from
Grameen Bank. These companies have the following loan liability to
Grameen Bank:

Grameen Fund: Tk 373.2 million (US $ 6.38 million)
Grameen Krishi Foundation: Tk. 19 Million (US $ 0.33 million)
Grameen Motsho (Fisheries) Foundation: Tk. 15 million (US $ 0.26)

Grameen Kalyan: Grameen Kalyan (well-being) is a spin-off company
created by Grameen Bank. Grameen Bank created an internal fund called
Social Advancement Fund (SAF) by imputing interest on all the grant money
it received from various donors. SAF has been converted into a separate
company to carry out its mandate to undertake social advance activities
among the Grameen borrowers, such as, education, health, technology, etc.”

UNQUOTE:
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Therefore, it is evident even from the Grameen Bank publication that the
aforesaid companies are essentially Grameen Bank companies EVEN FROM ITS OWN
ADMISSION.

We also find that Grameen Bank created Grameen Fund and Grameen Kalyan
where Grameen Bank money and Grameen Bank itself isinvolved.

All the Grameen Network companies either directly or indirectly flow out of
Grameen Fund and Grameen Kalyan.

Grameen Fund is licensed under Section 26 of the Companies Act 1913 and is
an association limited by guarantee not having a share capital. This company has
been promoted by six Grameen Bank employees and four others. In the objects
clause of the Memorandum of Association it is stated “before undertaking the
objects stated at iii (1), iii (2), iii (3), iii (7) and iii (9) the fund will obtain
license from the Bangladesh Bank under the Financial Institutions
Ordinance of 1993” this committee did not find any license having been obtained
as required by the Charter of the Fund.

Grameen Bank gave Tk. 49.10 Crores to Grameen Fund as part of social
venture capital fund.

Grameen Fund in turn has funded the following:

i.) Packages Corporation

ii.) Grameen Bepsha Sheba Ltd.

iii.)  Globkids Digital Ltd.

iv.)  Grameen Bitek Ltd.

V.) Grameen Udyog

vi.)  Grameen Solutions Ltd.

vii.)  Grameen Cybernet Ltd

viii.) Grameen IT Park Ltd

ix.)  Grameen Shikha

X.) Grameen Information Highway

xi.)  Grameen Shamogree

xii.)  Rafig Autovan Manufacturing Industries Ltd.
xiii.)  Tulip Dairy and Food Products Ltd.
xiv.) Grameen Capital Management Ltd.
Xv.)  Grameen Star Education Ltd

Grameen Kalyan was incorporated on 6" November 1996 and was licensed
under Section 28 of the Companies Act 1994. It is a company limited by
guarantee having no share capital. In its objects clause it categorically provides at
least in two places, if not more, that it will obtain license from Bangladesh Bank
under Financia Institutions Ordinance 1993. But we do not find any trace of any
such license having been obtained from Bangladesh Bank. Grameen Kalyan has
been promoted by eight persons who are al officials of Grameen Bank and have
done so in their official capacity while one promoter is the Managing Director of
Grameen Shamogree which has obtained funding from Grameen Fund. Grameen
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Kalyan in turn has obtained funding from Grameen Bank under its Social
Advancement Fund (SAF) scheme. Grameen Kalyan in turn funded the following
companies of the GRAMEEN NETWORK:

i.) Grameen Solutions Ltd.

ii.) Grameen IT Park Ltd.

iii.)  Grameen Danone Foods L td.

iv.)  Grameen Shikha

Vv.) Grameen Distribution Ltd.

vi.)  Grameen Fabrics and Fashion Ltd.
vii.)  Grameen Krishi Foundation

viii.)  Grameen Knitwear

iXx.)  Grameen Star Education Ltd.

X.) Grameen Telecom

xi.)  Grameen Capital Management Ltd.

Of the Grameen Kalyan funded companies, Grameen Telecom is the biggest venture.
In turn Grameen Telecom funds have a so flowed into the following companies:

i.) Grameen Udyog

ii.) Grameen Solutions

iii.)  Grameen IT Park Ltd.

iv.)  Grameen Danone Foods L td.

V.) Grameen Health Care Services Ltd.

vi.)  Grameen Distribution Ltd.

vii.)  Grameen Fabrics and Fashion Ltd.

viii.) Grameen Health Care Trust

iX.)  Grameen Phone

X.) Grameen Telecom Trust

xi.)  Grameen Krishi Foundation

xii.)  Grameen Shikha
We also find that Grameen Shamogree funds have flowed into Grameen Solutions
Ltd and Grameen Shamogree Uttaranchal.

Grameen Beposha Bikash is a company which has been funded by Grameen Bank
and Grameen Kalyan and they in turn have funded Grameen Shamogree
Purbanchal, Grameen Danone Foods Ltd, Grameen Shikha and Grameen Health
Care Services Ltd.

Grameen Knitwear which has been Funded by Grameen Kalyan has in turn aso
funded Grameen Shikha

Grameen Udyog which was originally funded by Grameen Fund and also by
Grameen Telecom has funded Gonoshashto Grameen Textile Mills Ltd and
Grameen Shikha and Grameen Shikha in turn has funded Grameen Employment
ServicesLtd.
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Grameen Heath Care Trust which has been funded by Grameen Telecom has
funded BASF Grameen Ltd. Grameen Phone which has funding from Grameen
Telecom has also funded Grameen Shikha.

Grameen Health care Services which was funded by Grameen Beposha Bikash
has funded Grameen Veolia Water Ltd.

Grameen Telecom Trust which was funded by Grameen Telecom has in turn
funded Grameen Krishi Foundation and Grameen Matsho O Poshu Sampad
Foundation.

Grameen Krishi Foundation which obtained funding from Grameen Telecom
Trust, Grameen Telecom and Grameen Kayan has funded Grameen Y ukiguni
Maitakel td.

The foregoing evidences the route Grameen Bank, directly and indirectly, took in
PROMOTING AND FUNDING the companies UNDER THE Grameen umbrella
or Grameen Network. Besides the aforementioned companies within the Grameen
Family there is another company by the name of Grameen Shakti. This company
isacompany limited by guarantee. In this company’s memorandum of association
we find that for objects clausesiii (1) and iii (2) permission of Bangladesh Bank
under the provisions of the Financial Institution Ordinance 1993 is required.
However, this committee has not found any evidence of such permission being
obtained. Out of ten promoters of this company six are officials of Grameen
Bank. Thus, it is clearly a Grameen Bank company.

We aso find that there are many companies in the Grameen family which are
companies for profit, for example Grameen Securities Management Ltd,
Grameen Danone Foods Ltd, Grameen Shakti Shamagik Bybosa Ltd, Grameen
Bybosa Sheba Private Ltd, Grameen Cyber Net Ltd etcetera which too are linked
either directly or indirectly to the Grameen Bank.

4. Thefollowing two memos dated 6 July 1997 and 1 January 2000 addressed to the
then Managing Director of Grameen Bank by a General Manager of the Bank
are of great significance in understanding the seriousness of problems afflicting
the Bank. | deem it necessary that the said memos be quoted verbatim without
comments as the same are self explanatory.

Quote:

“To: Dr. M. Yunus 6 July 1997
Managing Director
Grameen Bank

From: K.Muzammel Huq
General Manager
Monitoring and Evaluation Department
Grameen Bank
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Subject: Some Issues Regarding the Future of Grameen Bank and its Sister
Organisations

| feel compelled to put a number of issues on record to you so that Grameen Bank does
not become one of the most “successful failures of the 90's”. | have been forced to do this
as you have not given me the time | repeatedly requested for over the last three months,
for aface to face conversation.

First of al, let me state that | regard myself as one of the founders of the Grameen Bank.
| have given 15 years of my time, effort and utmost commitment to building Grameen
Bank up to what it is now today. To this end | have used and abused al the resources,
familial and otherwise, at my command. Y ou, of all persons, are aware of this.

It is in this capacity, as one to whom Grameen Bank has been above all personal and
individual interest, that | would like to raise a number of issues. | hope you will take it as
constructive criticism which we can address together. | am willingly to work with you in
overcoming the problems, for the benefit of Grameen Bank and for the sake of what we
have strived to build. However, this will require serious commitment on your side and for
you to make some major changes.

In your meeting with the heads of departments on July 2, 1997, you announced that the
next two years you would be very busy with the international propagation of the micro-
credit movement. For the last three years you have been pre-occupied with this and have
been absent very often from Bangladesh on various meetings, seminars and workshops.
Y ou are away from Bangladesh almost every month and sometimes even twice a month.
Thisinitself would not be a problem. However the alarming internal situation of the bank
and your other commitments to Grameen’s sister concerns, means that your frequent and
prolonged absences have serious consequences for us all.

First of al let me talk about Grameen Bank:

1. Right now Grameen Bank is in deep and serious crisis, which | have repeatedly
tried to bring to your notice:

More than eight hundred thousand members have defaulted. That means that
about 40% of the borrowers are in default. Large numbers of borrowers are
leaving the Bank as they are dissatisfied with the quality of our services.

The amount of money which should have been paid back within one year but has
not been paid, amounts to about two hundred crores.

The amount of interest that was due to be paid within one year but has not been
paid is dightly over one hundred crores.

The actual repayment rateis less that 80%.

We now have 83 branches in 11 zones (out of 14) whose repayment rate is below
40%.

At the operational level the Bank has suffered aloss of about 27 croresin 1996.

Your recent decision to officially allow loan adjustments at the borrower level
will have adverse effects on the financial sustainability of the Bank. The
repayment rate will look good for about eighteen months and, al of a sudden, the
deteriorating repayment problem would resurface at a much higher level. If that
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happens the Bank will not be able to meet its interna and externa financial
obligations i.e staff salaries, pension benefits or external debt servicing amounting
to about US Dollars 100 million, which is guaranteed by the Bangladesh
Government.

2. Most of the staff at the field level and head office level are demoralized and
frustrated. Those who have completed ten years of service are looking for job
opportunities in other organizations. This is mostly because they are loosing faith
in the organization. There is a growth of a disruptive and pervasive sense of
frustration which may erupt into another movement such as the trade union
movement in 1991.

3. There is a widespread feeling that the Grameen Bank is being run like a family
business instead of the statutory body that it is. There seems to be a lack of
transparency within the organization about decisions:

Y our recent decision regarding the preconditions for the further promotion
of promotee officers and to the post of Assistant General Manager has
created tremendous controversy and resentment within the organization.
Unless this is thoroughly discussed and resolved quickly, | fear that the
issue will be potentially explosive.

On some occasions money is a spend to arrange visits, functions and
gatherings for foreign visitors without following basic financial
procedures and disciplines. The visit of Queen Sophia of Spain and award
giving ceremony on the 6th of June, 1997 are just two examples of this.

4. When you are out of the country, informally you have handed over management
and control of the Bank to Dipal Chandra Barua and Nurjahan Begum. This has
completely destroyed the lines of authority and command, disrupted discipline
and ruined morale. Grameen Bank staff have to work under conflicting authority
from the “Problem Management Cell” of which these two are members, by
passing more senior management. As a result Grameen Bank is vulnerable to
organizational rigidity ( in terms of staff defending their actions) and
ceremonialism (“everything is fine”. “yes sir”). Most of the department heads do
not acknowledge the authority of these two persons. As a result in order to get
things done both Dipal and Nurjahan have to resort to intrigues and backstage
maneuvering. As the Chief Executive you should have known the dangers of
placing people who are not acceptable to other senior staff in such positions.

5. The “Problem Solving Committee” has assured you that Grameen Banks
operational problems are under control, whereas | have repeatedly informed you
that they are not. This raises questions as to the Committee members' judgement
competence and professionalism.

6. Both Dipa and Nurjahan have held the same positions for the last ten years where
as all the other department heads have had their responsibilities changed. In the
past | have repeatedly raised thisissue with you as it is conducive to bad

management and may encourage the creation and perpetuation of vested interests.

7. Your choice of Zonal Managers (which is done by you alone without taking into
account the opinions of other senior management), is also threatening the field.
The recent appointment of the Narayangonj Zonal Manager is a case in point. |

MigrY e'vsiKi mueK e’e vchy Ges Ae vb maliK Ribvi Rb™ miKvi KZK MVZ irfD Kigili cizte b cov - 81/88-



had also previously warned you about the consequences of appointing unsuitable
persons as Zonal Managers. A glaring example was Liagat Ali to Tangail Zone.
The disastrous consequences are now well known. It would seem that the
organization is not capable of learning from its past mistakes.

Next let me address Grameen “ Sister Concerns’:

8. You are the Chairman of the Board Directors of fourteen sister concerns of
Grameen Bank. As Chairman of the Boards you have to see the best interests of
each organization is protected. But this is not possible. Chairing of all the Boards
leads to conflicts of interests.

9. The decision making structures and processes in each of these organizations is
such that al policy and most major decisions need to be taken by the boards. The
board meetings are not held without you, as per your instructions. The Managing
Directors and their respective staff have very little independence. On the other
hand you yourself have very little time to give to these organizations.

10. The Managing Directors selected for these organizations are ex-bureaucrats,
selected by you personally. The Board is informed and asked to endorse your
selection. Since most of the other Directors of these Boards are Grameen Bank
employees working directly under you, it is not realistic to expect them to voice
independent opinions.

11. As | have aready informed you most of the Managing Directors selected do not
have either the required manageria or the leadership qualities to build up business
organizations which would be sustainable and which would attain social
objectives. While Grameen Bank staff are assigned and deputed to do the ground
work for these organizations, they are not considered for the posts of Managing
Director or other senior management posts. Once the organizations get going and
reach a reasonably good functional level, Grameen staff are sent back. Even
Khaled Shams, who had expressed his desire to work as the MD of Grameen
Uddog, who had started it from scratch and had devoted a great deal of his time
and attention to making it into a potentially viable organization, was not given the
opportunity to become the Managing Director.

12. Sometimes the management styles of the sister concerns undermine the
philosophy and ideals of the Grameen Bank. For instance, although the Grameen
Phone started off as reaching telecommunications to the rural poor, its
management has given priority to the profit factor and is targeting the urban areas
as more profitable. The sister concerns provide the senior staff with facilities and
privileges which the staff of Grameen Bank do not have, which undermines staff
morale within the Bank. However, we should not forget that all the sister concerns
depend on the Bank and its reputation for their survival and very existence.

13. One of the sister concerns, the Grameen Trust, needs to have its status vis-a-vis
Grameen Bank clarified. Grameen Trust was not created with the approval of the
Board of Directors of Grameen Bank, but was created out of the initiative of some

individuals both outside and inside the Grameen Bank. Now a substantial amount of
Grameen Bank resources are being channelled to Grameen Trust. This is not a good
“organizational practice”.
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14. Another issue is that you are Executive Trusty of the Grameen Trust i.e. the Chief
Executive which is a full time job, while being the Chief Executive of Grameen
Bank at the same time.

15. 1 have learned that Grameen Shamogri will be setting up a knitting industry
within the same premises as Packages Corporation, your family business
enterprise and the decision has been taken to give the majority of the share
holding (51%) to your family.Grameen Bank funds about taka 100 million were
previously provided to rehabilitate your sick family industry (Packages) and now
a Grameen Bank sister concern will be used to held establish another family
enterprise. There is a clear conflict of interest here and this can qualify as a
serious malpractice. |1 feel very strongly against this as it will endanger the
reputation of Grameen Bank as well as your reputation if this were to become
widely know.

| feel very strongly about the issues outlined above and feel that they need to be
addressed on an urgent basis. They need to be given you personal time and attention.
Their solution needs to be initiated by you but should allow for more collective and
participatory decision making, alowing Grameen Bank to develop a culture of
transparency, accountability and participatory decision making.

| look forward to receiving a response from you and discussing these issues in more
detail”
Memo dated 1 January 2000. Quote:

Zwil t 1jv-Ribgrix-2000
cicKt
Wt gnvaf™ BDbm
e’e vchy cliPyjK
MigrY e'visK

fciKt

L Kvi tgiRiaij nK
gnie'e ickK

MigrY e'visK

Rbie

1eMZ 6 B RjiB 1997 mib AvchiiK Awg GKIU tgfgvi gva'tg MigrY e'vsiKi rerfb mskKiUi K_y
AeinZ KinQjvg (Kic msh3)| D3 fgigiZ waijilZz gSe” KinQjug| “Your recent
decision to officially allow loan adjustments at the borrower level will have
adverse on the financial sustainability of the Bank. The repayment rate will look
good for about eighteen months and all of a sudden, the deteriorating repayment
problem would resurface at a much higher level. If that happens the bank will not
be able to meet itsinternal and external financial obligationsi.e staff salaries,

pension benefits or external debt servicing amounting to about US Dollars 100
million, which is guaranteed by the Bangladesh Government.”
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Ang Avky KiiQjug th tgtgiz DIwcZ welq, tjv ibtg Avcib Avchii wmibgi mnKged i ibiq Arjic
AitJiPby Kt MigrY evsKiK 1e™"gib mskU _tK DEitYi ¢ 19]c thteb| “tiLi ielq th Avcib Zy Ktibib|
KiiY e'wstKi GZ msKiUi gfa’'l Avcib gvim Mio 121"b A wr eQfi cvg 130 1™b t71kB _wtKb bv] bifai
099 1Z Achii ctf gl 3 b estK Ami mee nigiQ] YgZv Ges “wqZ n v&tii 1T Aichii
AciiMZy MigtY esKiK alstmi "iK fVij rigiQ] thinZ Awchvi AbciiziZ fiiciB e'e ichy
cliPvjiKi rerfb veliq mx§ thgui K Kijl KihzZ mxvS thavi fgZv tbB] Zvi KviY Avcib
BiZgia'B e'sK e'e vchvi Chain of command Gi fvimig™ bo KtifQb Ges wbi®iq Kii 1" igiQb] Dcis
Avcib eQti 4 gim thme DiTik™ 1et™k mdi KtifQb ZviZ Aichii €¥3MZ jvF I cPii eiofQ, IKS e'stKi
tKib JvF n"Q by eis eicK fiZ nt"Q] Avchii L'wZ 1 ciZciE Ggb GK chitq GimiQ th Avcib tKib
cKii Rewer’inZii AtbK Dcti Ae b KitQb] RJwB 097 Gi fgigitZ Aug thme mskiUi K_v DijL
KiiiQgvg tmme msKU Ativ NbrfZ niqfQ, hvi KvitY eZgith MigiY evstKi Al Z tiecb nlqui majLib]

bifai 99 tZ AvigthiM™ FiYT ciigy 1382 tKuU UKv] miaviY (20% mKj FY) 1082 tKuU Ges Mn
300 tKwU| mvaviY FiYi tgqr™ DEXY FiYi ciigiY cig 300 tKuU UiKi|

CIP eQi cY nigiQ A_P Mn FiYi AfaK UKy ciitkval ngib Ggb FYxi msL'v 28000 Ges UiKii crigrY
26 tKuU|

10 eQi cY nigiQ A P cY ciitkva Ktibib Ggbh FYxi msL'v cig 7 niRvi Ges WKui ciigyY cig 2 tKuU
50 3111

MZ 11 gvim AvvgthM™ FY nim tctqiQ cig 175 tKuwU WKy| Gi dij 27 tKuwU UKy Avg Kg nie] cKR
KgmPii Avl Zig ietkl Kii tmtboi (97 AW+ (99 mgiqi gta” cig 3 j 9 50 miRvi FYii 1bKU _iK 54
Kl UKy Avtvg Kti cig 2 9T 70 niRvi FYxi KifQ 136 TKuU UKy ieZiY Kiv nigiQ|

1998 mitj e'wstKi Aig 227 tKuU Ges e'q 217 tKuU] 1999 e'wsiKi Aig e'q h_ipig 241 Ges 242
IV |

1999 mij crfkb Kg t7iLiq (20% Gi ~1j 14% Ges fcbkb LiZ 60% Gi ~1j 30%) tjyKmb Govth
nigiQ|

1995 mifj MigrY e'wstKi Aw_K Ges ckimibK e’e vi Pig AehiZi th eintcKik NiUIQj, A™"vera tm
Ae i tKib DbiZ e/ te mae naib, eis tKib TKib t91£T Zvwe vi NiU RIUJ AiKii ibigiQ]

FY mgSq cmit t

Aigiv mKijB AeMZ AwQ th 1993-94 mib A _kbiZK keLjvi ciZ 9" bv fifL jwignofite Avchii
mivmii Drmin 1 btk FY 1ieZiY Kiv nigfQ]

Agit™i cKZ FY Arviqi nvi eZgvtb 65% Gi tekx bg] A_wr 100 UKy ieibigM Kii thLvib Avgvi™i
120 UKy cvlgui K_v, tmLitb Avgiv cnQ gvl 65 UiKv] Aigit™ i 20% Gi mKj FiYi i 1Z eZgith 1000
tKuU UKv| Gi gta™ tgq"DEXY FiYi ciigiy cig 270 tKuU UKy Ges Aiigx 3 gitm Autiv 30 1 1K 40
tKuU UKy tgqv™ DEXY nlqui maveby ifqiQ] KiiY to j9 m™m™ 38 mBini gia” AfaK ciigiy FYI
ciitkia KifZ citibib|

eZgtb evstK Abvvgr miTi crigy 170 tKuU WKy (hv iKbv Avg inimie Augiv AdMB f7iLiqg v iqiQ) |
Ges GB eQfii 31 wimati ewlK m™ PR Kivi cti Abvugx mi™ 1 crigib 210 tKulU WKy AiZpg Kivi
ArksKy AifQ}

eZgvtb e'vstKi “vg T bvi crigib 1100 tKwU UKv] Gi gia” “ef 1kK f~bvi crigly cig 500 tKiU UKy,
hv 2% niti Agr 10 eQtil Wjvtii gj gvib ciitkia KifZ nie] Avi cig 500 tKul UKy 1~ kiq terfb
ms K critkia KiiZ nte Aiigr 1t 3K 5 eQtii gfa’, hvi mi™i nvi Mfo 8%|

GQov DijL" th, MigrtY e'sK RbijM t 1K A vr 1976 mij t 1K 1992 mij chS GB 15 eQti th ciigwy
FY 1eZiY KtiiQj GKaiT 1992 Ges 1993 mitj B eQtiB cig tm crigiY Fb 1ieZiY Kiv niqiQ; hii KiiY

ietk 1Y Aedi| Ariv DijL", Aicib RJB (98 tZ GK miflurKiti ArfgZ t™b, MigiY e'istKi eqm teto1Q
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Ges GIU GKiU A™q] cizdvib ciiYZ nigiQ] AT fiel'tZ essjit itk bZb Ges mej ciZovibi mio nie
Ges Zviv MigrY e'vsKiK Quoiq hite] G aitYi fiel'reWitZ Avkvi by FuzZi K_vejv nigiQ Zv AGUO|

ierfb Kvity MigrY e'istKi Kgriv GLb cPEFite nZvky Ges Av inibZig FMIQb| Zviv ibiRE™ T Fiel Z Ges
ibivcEy bt FxlYfite D Mie Ges KsIKZ|

eVsiKi eZgib A BhiZK Ae v madiK Kgriv AeinZ ba| Avgvi™i eirmiiK tezb, fizv 1 teibim eve™ e'q
eZgitb cig 110 tKuU UKv] MigrY esKiK 1eMZ 5 eQfi Avcib th msKiUi giL Vij v igiQb zv t_iK
oy fciZ ntj AtbK Kivb Kivb mxiS 1biZ nie] A wr esK Ges At cizoib mgini migiMKfite
Kiitgvi cbtiebym KiiZ nie Ges Gaithi cbtiebym Kivi Rb™ e'siKi mKj chiiq Adjwhy 1 gZ
ierbgq Kii imxiS ibiZ nie| KiiY gV chitgi mKj Kgriv GLbI criiiZi fgienzy matU fij fite AeinZ
bb| Zviv Ta Ribb th estKi msKiUi cab KiiY jwignibfiie FY 1ieZiY Kiv nigiQ, th tKib gij”
eVvstKi Avvigi nvi Fuj 7 Latbvi Rb7| Ges mnKgriv mKijB Ritbb th, Aibgigi ga'tg FY ciitkitai
ni evortbyr ntj Zvi ciibig AZ'$ Faren ng Ges MigiY e'stKi t91£T WK ZiB NfUIQ| A_WbiZK kel jvi
ciZ AeAv Kti tKb FY critkitai nii evovtZ nie Zvi tKib mo €Ly tKy_ vl 1K crlqr hid"Q by

esK Kgit™1 eZgib Ae Wb t

1997 mitj Avomvi rFaWac e'stK Ges 1998 mifj Kgms Wb e'stK hZ KgKzy PKixi Rb™ Aite™b
KiifQb (h_vh_ KZciqi gia'gmn) Zvi 90 fiMB MigiY e'vstKi Kgrx 1Qj | GZRb Kgr GKmf%: ciZob
fQio Pij thiZ Pv"Qb, tm KuitY KZcql DigM bg Ges Gi KviY_ tjvl AbmUib Kivi ciqRb fera KifQ
bv] GQuovl AtbiKi aviYyv hi™ 1ieKi Kgms vibi mihwl Avim Zte MigrY e'stKi cig 70 £iM Kgr (hd™i
PiKixi egm 10 ermi cY nigiQ) ciZdb fQio Pij hde] “HiY Kiv ciqiRb, 1990-91 mij chs$
ZjbigjKfite AtbtkB fij PKKixi ¢ ve cilgy mtED ciZob tQfo PHj higib eiis AmiZ PBtZb AtbtK|
IKS GZ AT mgtqi e"eaitb AR cri 1Z madY vecixZ, 1fo iPT|

e'sK e'e vchv I ¢t wiZ cmits t

1999 miji gfa'B Avgvi™ i tgiigiufite wbaviY Kiv cigquRb th, 2005 mitj e’stKi gvibRigpU Kiiig 1K
nte? A_ir tKib ¢t~ KZRb 1juKi ciqiRb nie? 2005 mij e'vstKi Kivigy 2003 mitj 1K “voite tmRb”
C 1Z GLb t_{KB 1biZ nie| Ges me'B tRib hite th, D'PZi c™ I “wgZ cvlqvi mihiM KZLwb AiQ Ges
tm rFIELZB tgligil mKij gibimK ¢ iZ thieb| eZgib e'e vchig ci™wbiZi evcitiB K Avi e jri
eveitiB trvK Kitiv tKib cKii gioimK ¢ 1Z thavi mgg 1 mihiM tbB, hvi KiitY AinZKfite nZikvi mi6
nq|

Augit™ i Avtiv GKIU imxy3 th, Kgctyl 3 eQi mdjfite kiLv e'e vciKi “wgZ cijb bv KitZ ciiij
Aidmvi 1_IK imibgi Aidmidii ci™voiZ 1 qu nte bi] GUr ev ema§Z bg| cigwl Aidmiiiv fiel™tZ kil
chiPibii “wgZ crlqi cKZcty tKib mthiMB citeb bi] KiiY GLb cig 175 Rb iciYerj Aidmii kilvi
“ugiZ Ges mivmiifite wbiqgMciB Gg.G ok AdmitTi e vig cihbize® AdmiiiTiiK kil
e'e vctKi “wgZ cijb Kivi mthiM t il tKib mihiM thB| GHIHT Augid™ itK GKIU mibi™ 6 thiZi
gicKuV ibariY Kii ciZ eQi e'vstKi Kivitgr Ges ciquRibi 171K j9I" fifL mugZ msL'K thiM™ cv_x ™ itK
ciiZ viZ nte]| G ¢ viei mi_I 2005 miji estKi KwitgiiK “vote Zv 1ZiciZfite RioZ|

eZgvtb Avgiv Avgit™i 1PSy Ges “kb f_iK werfb KvitY “ti mii GImiQ] GUiretklfite j9I" Kiv hig
MigrY e’stKi cig me, 1y A% cizovb MiglY e’stKi Kgid 1 @ivB ciiPjZ nigiQ Ges GK chiiqg
Z2t” 11K e'vstK idiitg Avov nigiQ] GUvimibgi g'vibRigU Gi tejvgB cthiR™| AemiciB Agjwt™i Gviv
MigrY esK mé ciZzob, tjvi DITK™ I AvCiki e/ eigb moe bg| ZiQuov Avcib me,tjv ciZovibi
Gi-1IKDIUF tPquigb (lbent mficiZ) Gi “wgZ cvjb Kivi dij Mgl esK Z “tii K v Ab" me
CIZowbiK1 th aitYi mgg 1 "0 t7qv ciquRb Zv t7qv mee ni"Q bv] hvi dij Kbid+ Ad BUitio GKUy
ietkl AizsK 1 Ay Ki eveitii D™e nigiQ hv ibimb Kiv AZ'S ciqRb] c3b Aigjvi itk tedWi
mficiZ Kiv thiZ citi, 1IKS caib ibeinx Kiv VK nie bv| eis A% cizbib, 1jviZ Mgy e'vstKi imibqi
tjiFiji gvibRigU 1 1K 3 eQi A _ev GKiU 1hi"6 fggvi™1 Rb" tWcilkib thiZ citib Ges Ggbfite
cliKibv 1biZ nie hiZ ciZ eQi GK ZZiqisk tdiZ Amieb Ges bZb e Zit™i Rigg hiieb| Giz
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KiiB imibqi g'tbRigUL T 1erfb aitYi ArFAZy e'siKi +vd tWiFjcigU KgmPri Rb™ mnigk figky
cijb Kite]

mwfm 1'4j i Aibgg cmi% t

1eMZ 10 eQti MigtY e'vstKi rerfb cijimi KvitY AtbK 1Qij-tgiql K'wiqvi bd niq tMiQ] AvaKistkiB
tKib gZvigZ QuoB tbeinx fgZvi et Mgty e'stKi rerfb A% cizovib Aibi™6 mgiqi Rb™ tWeilkib
cWithv nigiQ] edni™b Ab™ ciZzévtb KR Kivi ci Avevi ejv nigiQ th, MigtY esK t K elr'b Abci Z
_WKvi KviY Zviv MigrY estK KiR Kivi Abch= niq ctoiQ] Zv™ 1tK Avi wdiifq Ay hite bv] G bz
AZ'S Ab'ig I gibe AiaKii jsNibi kugj |

AbK mnKgrt™ 11K Augiv evsiKi vt I ciqiRib "N 12/14 eQi e jx Kilib] GLb nVir imxiS thqy
nigiQ, tetkl Kii cab Kihvjg t_{K meBiK e jx Kiv nfe] Gi™i tekiifiMB ginjv] hi™ tKib €13{K
“IN 10/12/14 Qi e Jx by Kiv ng, Zte Zvi Ges Zii cwiewiK Rieb GKiU 1”6 QK Ges MiEi gta”
AeiZZ niZ K| dij nvir KtiB Qq gvimi thuUtk Zvi™ifK e jx Kiv nij AiaKiskB PvKii 1Qio Pij
hiteb Ges zvi vetkl aitYi ~Y1Zvi tmev t_ 1K e'sK elAZ nte| Gme aifYi ciiv iZi mo nigiQ tKib
cKvi "N tggv x Kgx e'e ichv citKibvi Afite] DijiLZ KvitYi Rb™ hviv MigrY e'sK QuoiZ eva” nieb
2™ i 1eKT Kgms vibi e'e v Kiv MigrY e'stKi "bizK “wqZ etj Awg gib Kii | Avgvi aviYv MigiY e’isK
Gi A% msMVb_ fjvi Rb™ wbiePii eBii T 1K tjwK wbigM bv Kii G iiK mihM v"ij Giv AlcTKZ
mZ2Zy, oo I ASIKZi mi_ “wqZ cijb Kiteb et Agi rekim] KiiY Aigiv Aiakisk t91£T Aigit i
mnKgxt ™1 tmfiteB Mio ZijiQ|

MigrY evstKi ibitcYZv ibiq ckt

GUI jTYiq th, pgktB ewsjit ki GKiU retkl AAJ/tRjvi TJKRb MigtY esK 1 Zii At ciZdibi
bz wbaviY 1 ciiPvjbug ietkl Figkv ivLiQb] G~ 1 AtbiKi thiM'Zy, ibitcYZv Ges AiSiiKZy ibig ck
DiviQ|

MigrY e'vsK tg 097 1Z Mgty Kj'utYi mid_ GKiU Pr@ madw™Z Kti hv 31 Wimai, 1996 1 1K ejer Kiy
ng|] GB Pi3i t91{T MigrY e'vstKi gnjKMY rerfb “vzv ms vt 1K Ab b inmide cig 390 tKul UKy cib,
mg g A_ Mgy eistKi GKIU NYiggh Zmiej (rifjies diE) 1K m™m/m myt™i FY KgmPxK
MgMZfite e'envi Kivi JiT'B gjZt T qv niqiQj | Ges GK Af_ GUiK e'vsK BKBIU inmite 1~ Lvthv nij
MigrY e'vstKi Aw_K rFZ AtbK gReZ t™Lite] MighY e'stKi gujKMo 2t~ i Ab vib cilqyvifjies di
C_g MigtY e’sK mé GKiU ciz&biK Denvi/™wb inmite t7g| th cizéubi criPygby crili™ MigiY e'stKi
m m/m mV™ i 1Ko cKii ciZibiaZ thB| Ges GB Dcnvi/ vihi A_ Avevi MigrY evstKi gujiKiv D3
ciZob 1 K avi thg] h™ 1 G avi ciitkdal tKvb mggmigv ev mi™ i nifii tKib DijL thB| GB aiiYi
imxvS thqvq AtbiKB GLb ck Kifeb th Mgy e'stKi cig 22 J9T tkavi tnvivi AmijB 1K e'siKi
gujK? buK RbMY thfite t7tki gujK Zvivl tmfite e'vstKi gujK ? “vzZvms vi_tK Gfite tKb avi thay
nijv Ges Zv PRi ciici$, G ielig RbiZ Pvlgv nij MigrY estKi caib ibewnx inmite Aicib “vzZv ms viK
RubigiQb th MignY e'sK GZ eo AstKi UKy ~q1Zvi mi_ gvibR KifZ cvite bv] MigrY evstKi mé Al
ciZob Mgy KJ'vy GUr “q1Zvi mi_ g'ibR KiiZ cvite] hi” I ey Kiv ngib th, MigtY KjvYi 1K
aiiYi evoiZ ~12Zv AvfQ thUr MigrY e'vstKi thB]

1998 mitj c_gedii gZ mikii Mgy esK AWU Kivi Rb™ eisjii k esKiK 1bi™k t7q] eisji’k
estKi AWU vitcitU ejv ng th, Migty e'sK tKejoiT fignib 1 1eEnibt™ i AniiZ Zniej t 1K 1 Fb
leZiY KifZ citi| 1KS tKib Ae #ZB MigiY e'sK tKib ciZowiK FY ¢ b KitZ cifi bi] KRB MigiY
e"stKi mnthwlx cizéibmgniK Fb c™vb MigrY e'sK Aa'vi™k 1983 Gi 19bs avivi jeNb efj PryZ Kiv
nigiQ] evsjvi k evstKi AU ritciU MigrY e'stKi fek KigKRb imibgi gvibRighUi KiQ t_iK tMich
ilLv nigiQ Ges Le meeZ MigxY e'vstKi criPrjbv cl 1K1 G AWU ritcU ma(iK AeinZ Kiv ngib|

Dcti elYZ welgmgini tciciU Aigr 170 eQi AichitK GKiSfite MiglY e'wstKi Kihpigi ciz
ietkIfite “16 1 mgq 1" 1Z nie] MigrY esK mo A% msMvb, tjviKFite criPwjZ nij migMK Af MigiY

eVsIKE m™m 1 Z v i~ RbiMOd “wi” wbimib mnigK Figkv cijb Kite zv Mfxifite retklY Kiv
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ciqRb] GB fciq[iZ GWl m@aoU niq hvlgr ciqRb th Aicib €W bv c waKvietj tPquig'b inmie
TigKv cigb Kiteb hvi Dci ibFi KifQ mé mgm'vi migvaib|

Avcbvi Aemi MnY cmi%2 t Aichvi ctl Aiigr 3 T K 5 eQfii gta” MigrY e'isK t K Aemi thay
mae nie bv| KiiY t

K) Mgty esK GLb ckimibK 1 A_ibizKfite “vi*h msKiUt mefLxb Ges GB mskU t_iK
DEitYi tKib gwRK dgjv thB] GLb t K k3 nitZ nij aitj 3 t 1K 5 eQtii gfa” 50
t_tK 60 mgmy t_tK DEiY cilqy thiZ citi|

L) Awchvi cwieniK e'emigK cizéib c'viKiRm Kicitikib ieibigMKZ mi™ Amij cig 2 tKul
UKv] Avcbvi criedii ciq] Amgr 3 T 1K 5 eQtil gfa” critkia Kiv mae bvl niZ citi|
hi~ 1 Mgty estKi Aiakisk Qicii KiR AtbiKi gta” evRvi gtj i cig 40% Day ati tKib
ckii tUOvi Quov Avcbit™i cwiewiK cizéb c'iKiRm KicitikbiK 1™1q Qucvtbr ni’Q|
ALK 91T Quovi _bMZ gib MnYthw™ chitgi bidP Ky miEL MigrY esKiK Zv MnY KifZ
ni"Q] ewsjut k esK tKib mgigB c'iKiRm Kicikibi mi_ Avchii melK Gi Aw K
tybt™ b ibixqTY Kitj Avcbvil MigrY e'vstKi Rb™ 2 AZ'S A v Ki Ges j¥ai e'vcii nie|

M) Mgty KJwYiK 390 tKwU UKy Denii i7ig Avevt MiglY KJvwy t 1K mgeiigy UKy FY
inmiie MnY tiLig Mgy esK 1 1K iecj ciiglY A_ miifq tdjv nigiQ] th tKwb bzZb
e'e ichv cliPijK GB Pi3i ABbMZ rfiE 1biq ck Zjieb]| tKbbv GB tjbi tbi ABbMZ
tKib rFiE thB ejtjB Pij|

ciitkil, iekevex gBipwvipuWiUT tcqvetl Mgl e'sK cZiKveinx RinR| GB _1°Z Abaveb KiiB

Aigit™ i 1retk Ifite miP6 niZ nie| bBij gBiy fuWiUi Kbimb vech I ciiZv3 nij Zvi RjS D wniY
nte MigrY e'sK, Zv KitiviB Kig™ ba |0

UNQUOTE: Since these memos are self expalanatory, | am refraining from making any
comments.

5(1) During the enquiry and on perusal of the afore quoted two memos it
transpired that the amount of loan disbursed between 1992 and 1993(two years) was
more or less equal/similar to the total amount disbursed between 1976(while it was a
project of Bangladesh Bank) and 1991. This raises doubts and we suspect some kind of
mani pulations and gimmickery in the accountig process.

(if) The entire Grameen Telecom and Grameen Phone episode starting from the
tendering process, agreements between Grameeen Telecom and Grameen Phone needs to
be enquired into. There could be lot of skeletons in the cupboard of Grameen Telecom
and Grameen Phone.

6. Recommendations:
i That Grameen Bank along with all the Grameen Family companies,

ingtitutions and enterprises has become a huge conglomerate which is
required to be properly restructured and redefined.

ii. That a separate statutory body for promotion of Grameen’s Social business
enterprises be formed to manage and operate the Grameen Network
institutions, companies and enterprises.

iii. To amend the charters (M&A) of the Companiesto bring it in line with the
holy intention of the Grameen Bank’ s Ordinance to promote the interest of
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landless rural persons which is the polestar of Grameen Bank. This
polestar should not be lost sight of.

iv. [ find that Grameen Bank and Grameen Network and related companies
institutions and enterprises have been managed and operated in gross
violation of laws, rules and regulations, so much so that vital provisions in
respect of Authorised and Paid up capital have been violated, undoubtedly
with the unauthorised intent to dilute the holding of the Government.

V. [ find that the Board of Grameen Bank suffers from serious structural
deficiencies as the nine elected members on the Board lack a proper
understanding of the high financial practices and the intricacies of
managing a statutory institution as big and complicated as the Grameen
Bank with a huge network of Companies all inter twined together. We
recommend that the statute should provide for proper qualifications of
directors and the Constitution of the Board should be as it was in the
unamended Ordinance of 1983.

vi. That this Committee’s terms of reference being specific and limited in
nature with time constraints it is unable to review the entire working of
Grameen Bank and its huge conglomerate. Therefore, this Committee
recommends that consultants be appointed for undertaking a complete and
thorough study of Grameen Bank and Companies, institutions and
enterprises under its network and related to it for identifying structural,
legal, regulatory, management and financial deficiencies and propose
appropriate restructuring and strengthening of its monitoring including
removal of deficiencies.

Vil. That in opposition to my colleagues in the Committee I am of the opinion
that the Grameen Bank should be regulated by Bangladesh Bank with
necessary amendments in law and rules, by excluding Grameen Bank from
certain statutory mandates as applicable to Schedule Banks , for example,
CRR and SLR.

[ am indeed grateful to Mr. Md Jahangir Alam, Md.Anwarul Islam, Munira Islam

and A H M Rafiqul Islam of Bangladesh Bank for their assistance in helping me

complete this report on their weekly holiday.

Al ]

(M. Mohsen Rasl
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The Grameen Bank Ordinance, 1983

The Grameen Bank

Ordinance, 1986

(Amendment)

The Grameen Bank (Amendment) Ordinance,
1990

Section-7

Paid-up share capital.-(1) The initia paid-up share
capital of the Bank shall be taka three crore which shall
be subscribed as follows :-

60% by the Government or by any organization or body
set up, managed or controlled by the Government, as may
be determined by it; and

40% by borrowers of the Bank of which 20% preferably
by women borrowers.

(2) The Government may increase the paid-up share
capital of the Bank from time to time

(3) Share held by a borrower may be transferred to
another borrower of this class.

Paid-up share capital.-(1) Theinitial paid-up
share capital of the Bank shall be taka seven

crore and twenty lac which shal be
subscribed as follows :-
25% by the Government or by any

organization or body set up, managed or
controlled by the Government, as may be
determined by it; and

75% by borrowers of the Bank

(2) The Government may increase the paid-up
share capital of the Bank from time to time
(3 Share held by a borrower may be
transferred to another borrower of this class.

Section-8

(2) The Bank, discharging its functions, shall act
prudently with due regard to the public interest and shall
be guided on questions of policy by the instructions given
by the Government, which shall be the sole judge as to
whether a question is a question of policy or not.

(2) The Bank, discharging its functions, shall act
prudently with due regard to the public interest.

Section-9
Board.-(1) The Board of Directors of the Bank shal
consist of the following Directors :-
the Chairman;
the Managing Director;
three persons, at least two of whom shall be in the service
of the Republic, to be appointed by the Government;
one woman having experience in working with landless
persons to be appointed by the Government;
two persons from amongst the Managing Directors of the
new bank and the Bangladesh Krishi Bank to be
appointed by the Government;
four persons preferably including two women, to be
elected by the borrower-shareholders in the prescribed
manner :

Provided that, for the initial period of two years,
these four Director shall be appointed by the Government
from amongst the borrower-shareholders.

Board.-(1) The Board of Directors of the
Bank shall consist of the following Directors,
namely :-

the Managing Director;

three persons to be appointed by the
Government;

nine persons to be elected by the borrower-
shareholder in the prescribed manner.

Board.-(1) The Board of Directors of the Bank
shall consist of the following Directors, namely
three persons to be appointed by the
Government;

nine persons to be elected by the borrower-
shareholders in the manner prescribed by the
rules.

(2) Notwithstanding anything contained in sub-
section (1), the Managing Director shall be an
ex-officio Director of the Board, but he shal
have no right to vote.




Section-10

Chairman.-(1) The Government shall appoint one of the
Director other than the Managing Director, to be the
Chairman of the board.

(2) if avacancy occurs in the office of the Chairman or if
the Chairman is unable to discharge the functions of his
office on account of absence, illness or any other cause,
the Government may authorize any other director, other
than the Managing Director, to discharge the functions of
the Chairman during the period for which heis so unable.

Chairman.-(1) The Government shall appoint
one of the appointed Directors other than
the Managing Director, to be the Chairman of
the board.

Chairman.-(1) There shall be a Chairman of the

Section-14

Managing Director.- (1)There shal be a Managing
Director of the Bank who shall be appointed by the
Government

(2)The Managing Director Shall be the Chief Executive
of the Bank.

Board who shall be appointed by the
Government from amongst the appointed
Directors.
Section-14

Managing Director.- (1) There shal be a
Managing Director of the Bank who shall be
appointed by the Board with the prior approval
of the Bangladesh Bank.

(2) The Board shall constitute a Selection
Committee consisting of not less than three and
not more than five members for the purpose of
selecting a candidate for appointment as
Managing Director.

(3) In selecting a candidate for appointment as
Managing Director preference shall be given to
persons having knowledge and experience in
rural economy or in the field of grameen banking
business.

(4) The Managing Director shall be whole-time
officer and the chief executive of the Bank and
shall serve under the Bank on such terms and
conditions as may be prescribed by regulations.
(5) If a vacancy occurs in the office of the
Managing Director or if the Managing Director is
unable to discharge the functions of his office on
account of absence, illness or any other cause,
such officer of the Bank as may be prescribed by
regulations shall discharge the functions of the
Managing Director until a new Managing
Director appointed to fill such vacancy enters
upon his office or until the Managing Director
resumes the functions of his office, as the case
may be.




Section- 15

Functions of Directors.- The Chairman, Managing
Director, and other Directors shall exercise such powers,
perform such functions and discharge such duties as may
prescribed or assigned to them by the Board.

Section- 15

Functions of Directors- The Chairman,
Managing Director, and other Directors shall
exercise such powers, perform such functions
and discharge such duties as may prescribed by
regulations or assigned to them by the Board.

Section-16
Resignation.- The Chairman, Managing Director or any
other Director may, at any time, resign his office by
notice in writing addressed to the Government.

Provided that no resignation shall take effect
until it has been accepted by the Government.

Section-16

Resignation.- The Chairman or an appointed
Director may resign his office by writing under
his hand addressed to the Government, and
Managing Director or any other Director may
resign his office by writing under his hand
addressed to the Chairman :

Provided that no resignation shall take
effect until it has been accepted by the
Government or, as the case may be, the
Chairman.

Section-19

Functions.-

e) participation in the management, control and
supervision of any rural organization, enterprise or
scheme for the benefit and advancement of landless
persons without financial investment;

f) with the approval of the Government the buying,
stocking and supplying on credit to landless persons of
industrial and agricultural inputs, livestock, machinery,
implements and equipments and industrial raw materials
and acting as agent for any organization for the sale of
such goods and livestock;

g) with the approval of the Government the
subscribing to the debentures, being debentures repayable
within a prior not exceeding ten years, of anybody
corporate concern with economic activitiesin rural areas,
h) with the approval of the Government, the
purchasing of shares of any body corporate, the object of
which isto provide services to landless persons,

n) encouraging investments in such cottage industries as
may be prescribed and service projects by landless
persons,

Section-19

Functions.-

e) undertaking the management, control and
supervision of any rural organization, enterprise
or scheme for the benefit and advancement of
landless persons;

f) the buying, stocking and supplying on credit to
landless persons of industrial and agricultural
inputs, livestock, machinery, implements and
equipments and industrial raw materials and
acting as agent for any organization for the sale
of such goods and livestock.

g) the subscribing to the debentures, being
debentures repayable within a prior not
exceeding ten years, of anybody corporate
concern with economic activitiesin rural areas.

h) the purchasing of shares of any body
corporate, the object of which is to provide
servicesto landless persons

n) encouraging investments in such cottage
industries as may be prescribed and service
projects by landless persons;




p) with the approval of the Government, constituting,
promoting, issuing, organizing, managing and
administering Mutual Funds or Unit Trusts of any type of
character and acquiring, holding, dealing, selling, paying
or disposing of or dealing in shares certificates or
securities of such Farms or Trusts;

(nn) undertaking income-generating projects
for landless persons;

p) constituting, promoting, issuing, organizing,
managing and administering Mutual Funds or
Unit Trusts of any type of character and
acquiring, holding, dealing, selling, paying or
disposing of or dealing in shares certificates or
securities of such Farms or Trusts.

Section-22

Accounts.- The Bank shall maintain proper accounts and
prepare annual statements of accounts, including the
profit and loss account and balance sheet and shall
comply in respect of such accounts with such genera
directions as may be issued by the Government and the
Bangladesh Bank from time to time.

Section-22

Accounts.- The Bank shall maintain proper
accounts and prepare annual statements of
accounts, including the profit and loss account
and balance sheet and shall comply in respect of
such accounts with such general directions as
may be issued by the Bangladesh Bank from
time to time.

Section-23

Audit.- (1) The accounts of the Bank shall be audited by
not less than two auditors being chartered accountants
within the meaning of the Bangladesh Chartered
Accountants Order, 1973 (P.P. NO. 2 of 1973), who shall
be appointed by the Government.

(2) Every auditor appointed under sub-section (1) shall be
given a copy of the annual balance sheet and other
accounts of the Bank and shall examine it together with
the accounts and vouchers relating thereto, and shall have
alist delivered to him of al books kept by the Bank, and
shall at all reasonable times have access to the books of
accounts and documents of the Banks, and may, in
relation to such accounts, examine any Director of officer
of the Bank.

(3) The auditors shall report to the Gover nment upon the
annual balance sheet and accounts, and in their report
they shall state whether, in their opinion, the balance
sheet contains al necessary particulars and is properly
drawn up so as to exhibit a true and correct view of the
state of affairs of the Bank and, in case they have caled
for any explanation or information from the Board,
whether it has been given and whether it is satisfactory.

Section-23

Audit.- (1) The accounts of the Bank shall be
audited by not less than two auditors being
chartered accountants within the meaning of the
Bangladesh Chartered Accountants Order, 1973
(P.P. NO. 2 of 1973).

(2) Every auditor appointed under sub-section (1)
shall be given a copy of the annual balance sheet
and other accounts of the Bank and shall
examine it together with the accounts and
vouchers relating thereto, and shall have a list
delivered to him of all books kept by the Bank,
and shall at al reasonable times have access to
the books of accounts and documents of the
Banks, and may, in relation to such accounts,
examine any Director of officer of the Bank.

(3) The auditors shall report to the Board upon
the annual baance sheet and accounts, and in
their report they shall state whether, in their
opinion, the balance sheet contains all necessary
particulars and is properly drawn up so as to
exhibit a true and correct view of the state of
affairs of the Bank and, in case they have called
for any explanation or information from the




(4) The Government may, at any time, issue directions
to the auditors requiring them to report to it upon the
adequacy of measures taken by the Bank for the
protection of the interest of the Government and of the
creditors of the Bank or upon the sufficiency of the
procedure in auditing the affairs of the Bank, and may, at
any time, enlarge or extend the scope of the audit or
direct that different procedure in audit shall be adopted or
that any other examination shall be made by auditors or
any other person or persons, if in its opinion, the interest
of the Gover nment so requires.

Bank, whether it has been given and whether it
is satisfactory.

(4) The Board may, at any time, issue directions
to the auditors requiring them to report to it upon
the adequacy of measures taken by the Bank for
the protection of the interest of the shareholders
and of the creditors of the Bank or upon the
sufficiency of the procedure in auditing the
affairs of the Bank, and may, at any time, enlarge
or extend the scope of the audit or direct that
different procedure in audit shall be adopted or
that any other examination shal be made by
auditors or any other person or persons, if in its
opinion, the interest of the Bank so requires.

Section-24

Returns.-(1) The Bank shall furnish to the Government
such returns, reports and statements as the Government
may from time to time require

(2) The Bank shall, within three months after the end of
every financial year, furnish to the Government a
statement of accounts audited by the auditors under
section 23 togetheer with an annual report on the working
of the Bank during the year.

(3) the copies of the audited accounts and annual report

Section-24

Returns.-(1) The Bank shall furnish to the
Government such returns, reports and statements
as the Government may from time to time
require

(2) The Bank shall, within three months after the
end of every financia year, furnish to the
Government a statement of accounts audited by
the auditors under section 23 togetheer with an
annual report on the working of the Bank during

received by the Government under sub-section (2) shall the year.

be published in the officia Gazette and shall be laid (3) Deleted.
before Parliament.

Section-27 Section-27

Appointment of officers and other employees.- The
Bank may appoint such persons as it considers necessary
for the efficient performance of functions on such terms
and conditions as may be prescribed :

Provided that in making such appointment, the persons
who served under the Grameen Bank Project mentioned
in section 37 shall be given preference if they are
otherwise eligible for appointment.

Appointment of officers and other employees.-
The Bank may appoint such persons as it
considers necessary for the efficient performance
of functions on such terms and conditions as may
be prescribed by regulations:

Provided that in making such appointment, the
persons who served under the Grameen Bank
Project mentioned in section 37 shall be given
preference if they are otherwise digible for
appointment.




Section-35
Power to make rules- Te Government may, by
notification in official Gazette, make rules for the
purpose of giving effect to the provisions of the
Ordinance.

Section-35

Power to make rules.- Te Government may, by
notification in official Gazette, make rules for
holding elections of the Directors under clause
(b) of sub-section (1) of section 9.

Section-36

Power to make regulations.- (1) The Board may, with
previous approval of the Government, make
regulations, not inconsistent with the provisions of the
Ordinance and the rules, to provide all matters for which
provisions is necessary or expedient for the purpose of
giving effect to the provisions of the Ordinance and
efficient conduct of the affairs of the Bank.

(2) All regulations made under this section shal be
published in the official Gazette and shall come into force
upon such publication.

Section-36

Power to make regulations.- (1) The Board may,
make regulations, not inconsistent with the
provisions of the Ordinance and the rules, to
provide al matters for which provisions is
necessary or expedient for the purpose of giving
effect to the provisions of the Ordinance and
efficient conduct of the affairs of the Bank.

(2) All regulations made under this section shall
be published in the official Gazette and shall
come into force upon such publication.
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R00E | 95,r0,00,000.00 .2, bo,00,000,00 | ©0,00,00,000,00 Do
|- R00Y \:Jb,b'o,oo,ooo.ob >,bo,00,000,00 | %0,00,00,000,00 Do
004 | ¥ ,kr0,00,000,00 b,b:(r,oo,ooo.oo $0,00,00,000,00 Do
00k | 9¢,br0,00,000,00 ¥b0,00,000,00 | 98,00,00,000,00 & NEEIEACHR 7 +2-S0w/f</<1s @
Wael /A3 /5 () /mQ/T*-y /230
| _ wifad ©d/53/200b
' 00D | @R,95,88,900.00 ),%0,00,000.,00 | ¢0,E5,85,900,00 Do
( 050 | ¢8,99,5,200.00 3,50,00,000.00 | @R,0Y,b5,200.00 Do
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* prof. Mohammad Yunus,chairman.

** prof. Mohammad Yunus, Board
member

*** Mr. M Shahjahan(GM), Chairman

**%% Mrs. Nurjahan
Begum(DMD),Chairman

Grameen Fund

no<o»n

Grameen
Bank

“»

44

|Grameen
Kalyan*

SVCF = Social Venture Capital Fund
SAF = Social Advancement Fund

o <»

A1

|Packages Corporation** |

Grameen Bebsha Sheba Lt

Globkids Digital Ltd.

Grameen Bitek Ltd.

>

rameen Cybernet Ltd

Grameen Information Highway
(not yet started)*

\ Grameen Shamogree (SVCF
Loan)*

Rafique Autoval anufacturing
Inds Ltd.

T Tulip Dairy and Foo ucts
Ltd.

rameen Byabosha Bikash*

(Grameen Capital Management
Ltd.

Grameen Knitwear*

~{Grameen Star Education Ltd.*

Grameen telecom*

0.002

asr

rameen Uddog*

Grameen Solutions Ltd.*

Grameen Shamogree
Purbanchal***

05

Grameen Shamogree
non Uttaranchal****

n7M

nno

i5rameen Shikkha*

Grameen Health Care Services
Ltd*

Granteen Distribution Ltd.

Grameen Fabrics and Fashions
Ltd.*

Grameen Health Care Trust*

_—7

nnna

Grameen Krishi
2 7 Foundation*

222

;lGrameen Phone
rer 17

102
1271 Grameen telecom Trust* l/ — Grameen Matsho. O Poshu
/I | Sampad Foundation*

msthiRbi-0Q0

(Taka in Crore)

o {Grameen Employment
Services Ltd.*

Grameen Yukiguni Maitake
ne Ltd.*




Institutions, no relationship with grameen Bank but with GB Officials

Name of the Institutions

GB officials

1 |Grameen Trust Professor Mahammad Yunus(MD),Chairman

2 |Grameen Shakti Professor Mahammad Yunus(MD),chairman

3 [Grameen communication Professor Mahammad Yunus(MD),chairman

4 |Grameen Credit Agricole Microfinance Foundation,Luxemburg  [Professor Mahammad Yunus(MD), board membe
5 [Grameen Foundation,USA Mrs.Nurjahan Begum(DMD),member

6 [Grameen Shakti Samajk Byabosha Itd Professor Mahammad Yunus(MD),Chairman

7 |Grameen Technology Lab Professor Mahammad Yunus(MD), board membe
8 [Nobel Laurate Trust Professor Mahammad Yunus(MD),Chairman

9 [Yunus centre Trust Professor Mahammad Yunus(MD),Chairman

10 |Grameen Intel Social Business Ltd Professor Mahammad Yunus(MD),Chairman

msthiRbr-0R)
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THE GRAMEEN BANK ORDINANCE, 1983

ORDINANCE NO. XLVI OF 1983
[4" September, 1983]

An Ordinance to provide for the establishment of th
Grameen Bank.
NO

p
WHEREAS it is expedient to establish a Grameen %ﬁ%o
provide credit facilities and other services to ]andless%rhons in
the rural areas and to provide for matters conng@\therewith
or incidental thereto; ({{2}

NoOW, THEREFORE, in pursuance of t R&c]amation of the
24th March, 1982, and in exercise of al]l¢ppwers enabling him in
that behalf, the Chief Martial Law Administrator is pleased to
make and promulgate the followi@rgrdinancc:-

QY

1. (1) This Ordinancc@éy be called the Grameen Bank

Ordinance, 1983. Q():\

(2) It extends {Q;Ss%ch rural areas as the Government may,
by noliﬁcation%@ﬁe official Gazette, specify.

2. In Ordinance, unless there is anything repugnant in
the subjecf-Or context,-

(a) @Bank” means the Grameen Bank established under this

: C;\{,\% Ordinance;

S
@\ (b) ®Board” means the Board of Directors of the Bank;

(c) =Bangladesh Bank” means the Bangladesh Bank
established under the Bangladesh Bank Order, 1972
(P.O. No. 127 of 1972);

(d) @Chairman™ means the Chairman of the Board;
(e) @Director” means a Director of the Bank;
() =family”, in relation to a person, includes such person

and his wife, son, unmarried daughter, son’s wife, son’s
son and son’s unmarried daughter;



—
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(g) einitial period” means such period from the date of the
commencement of this Ordinance as the Government
may, by notification in the official Gazette, determine;

(h) alandless person” means any person who or whose
family owns less than fifty decimals of cultivable land or
who or whose family owns property, both movable and
immovable, the value of which does not exceed the value
of one acre of cultivable land according to the prevailing
market price in the union in which the person normally
resides;

(i) eloan” includes guarantee or indemnity which the Bank
may give on behalf of a landless person or any liability

: %
which the Bank may incur on behalf of a landles@‘

person; . v‘

(j) =Managing Director” means the Managing Di@wr
appointed under section 14; '\(_2)

(k) @new bank™ means a new bank specified in'\ge’%chedulc
to the Bangladesh Banks (Nationalis '01\:}.‘- rder, 1972
(P.O. No. 26 of 1972); 22

(I) wprescribed” means prescribed les or regulations
made under this Ordinance; an&)

(m) erural area” means an \‘:bhich is not included within
a municipality or cantbgﬁm.

3. The provisions of m\}s" Ordinance shall have effect
notwithstanding anything_mconsistent therewith contained in
any other law for the tj eing in force.

4. (1) On th encement of this Ordinance, there shall
be establish ank to be called the Grameen Bank for the
purposes o Ordinance.

( Bank shall be a body corporate, having perpetual
suc on and a common seal with power to acquire, hold and

said name sue and be sued.

g' e of property, both movable and immovable, and shall by

(3) Subject to sub-section (4), the Banking Companies
Ordinance, 1962 (LVII of 1962), and any other law for the time
being in force relating to banking companies shall not apply to
the Bank.

Ordinance to
override all
other laws

Establishment
of the Bank
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(4) The Government may, by notification in the official
Gazette, direct that specific provisions of the Banking
Companies Ordinance, 1962 (LVII of 1962), or any other law
for the time being in force relating to Banking companies shall
be applicable to the Bank.

Head Office, 5. (1) The Head Office of the Bank shall be at Dhaka.
etc.
(2) The Bank may, with the approval of the Bang
Bank, open such regional and other offices as the
think fit.
Authorised 6. (1) The authorised capital of the Ban@ be taka ten

capital croie., .\\>‘

(2) The authorised capital shall ngi\wided into ten lakh

ordinary shares of taka one hundredrqg‘tsh
\ L/

(3) The Bank may incregzeﬁts authorised capital with the
prior approval of the Goven& nt

Paid-up share 7. (1) The initial lﬁb‘up share capital of the Bank shall be
capital taka '[seven crore*a\ ~twenty lakh] which shall be subscribed
as follows:-

(a) = 2%:] by the Government or by any organisation or
y set up, managed or controlled by the Government,
\\, as may be determined by it; and

%Q[{b) 75% by borrowers of the Bank.]

'Q{O (2) The Government may increase the paid-up share capital
@ of the Bank from time to time.

\@) (3) Shares held by a borrower may be transferred to another
: C\fg\ borrower of his class.
O

OQ The words “seven crore and twenty lakh™ were substituted for the words “three crore”
C_) by sectoin 2 of the Grameen Bank (Amendment) Ordinance, 1986 (Ordinance No. LI
of 1986).

The figure “25%” was substituted for the figure “60%” by sectoin 2 of the Grameen
Bank (Amendment) Ordinance, 1986 (Ordinance No. LI of 1986).

Clause (b) was substituted by sectoin 2 of the Grameen Bank (Amendment)
Ordinance, 1986 (Ordinance No. LI of 1986).

2
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8. (1) The general direction and superintendence of the
affairs and business of the Bank shall be entrusted to a Board of
Directors to be constituted in accordance with the provisions of
this Ordinance and such Board may exercise all such powers

and do all such acts and things as may be exercised or done by
the Bank.

'[(2) The Bank, in discharging its functions, shall act
prudently with due regard to the public interest.]

(3) Until the first Board is constituted, the Managing
Director shall exercise all powers and do all acts and things as

may be exercised or done by the Board. g&b

?[9. (1) The Board of Directors of the Bank shall con &
the following Directors, namely:-

(a) three persons to be appointed by the Gaver{é&t

(b) nine persons to be elected by the bg@vcr—sharehu]ders
in the manner prescribed by rules.

(2) Notwithstanding anything cqu&éﬁ:ed in sub-section (1),
the Managing Director shall be ~officio Director of the
Board, but he shall have not righstb- ote.]

10. 3[( 1) There shall b hairman of the Board who shall
be appointed by the ng ment from amongst the appointed
Directors.]

(2) If a vac ﬁ?;y occurs in Ihe office of the Chairman or if
the Chairm \@unable to discharge the functions of his office
on acco absence, illness.or any another cause, the
Govern may authorise any other director, other than the
Mfm{éing Director, to discharge the functions of the Chairman
d@ the period for which he is so unable.

(Yobo FTTI ¢o 78 |IEF) |

Direction and

superintendence

\Q\ -
&
NO
S
s,
‘;fo

Board
Chairman

()OQ Sub-section (2) was substituted by section 2 of the &t TRF (AT WEF, dddo

Section 9 was substituted by section 3 of the @&t T7RE (FRCNGT) WZF, dvvo (dobo

D ¢o T L) |
3

(3bBo FTHF ¢o 7 Higw) |

Sub-section (1) was substituted by section 4 of the &fifist 4rE® (FeTAET) WEA, dobo
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Term of office
of Directors

Filling of casual
vacancy

Vacancy, eic.,
not to invalidate
proceeding

Managing
Director

5

<-::"\1(1'1(}\)\«lecdge and experience in rural economy or in the field of
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11. (1) Appointed Directors shall hold office during the
pleasure of the Government.

(2) An elected Director shall hold office for a term of three
years and shall continue in office until his successor enters
upon his office.

12. A casual vacancy in the office of an elected Dir ctﬁ.}

shall be filled by election and the person elected to fill
vacancy shall hold office for the unexpired periegré}‘ his
predecessor:

. .&c_) 2
Provided that it shall not be necessary to {&'@\/acaﬂcy for a
period not exceeding three months. 'v\
N\

13. No act or proceeding of lhe.} ard shall be invalid
merely on the ground of the exist any vacancy in, or any
defect in the constitution of, the %\@rd

Q¢

'[14. (1) There shall p\q\j‘Managing Director of the Bank
who shall be appointed bg\lhe Board with the prior approval of
the Bangladesh Baljlbfgj

B\
(2) The B&é@ shall constitute a Selection Committee
consisting qf nbt less than three and not more than five
members " the purpose of selecting a candidate for
appoig\trq&l’t as Managing Director.

3) In selecting a candidate for appointment as Managing
irector, preference shall be given to persons having

grameen banking business.

(4) The Managing Director shall be the whole-time officer
and the chief executive of the Bank and shall serve under the
Bank on such terms and conditions as may be prescribed by
regulations.

Section 14 was substituted by section 5' of the &TSi9 TRF (FCT) W&, dvvo (Vw0

AFE ¢o 7L ZA) | -

(bﬁ.
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(5) If a vacancy occurs in the office of the Managing
Director or if the Managing Director is unable to discharge the
functions of his office on account of absence, illness or any
other cause, such officer of the Bank as may be prescribed by
regulations shall discharge the functions of the Managing

Director until a new Managing Director appointed to fill such %
vacancy enters upon his office or until the Managing Director QJGD
resumes the functions of his office, as the case may be.] 6

e
15. The Chairman, Managing Director and other Directors Functiop
shall exercise such powers, perform such functions and '
discharge such duties as may be '[prescribed by regulations] or \Co
assigned to them by the Board. %fb

?[16. The Chairman or an appointed Director may remg@h Resignation
office by writing under, his hand addressed to the Gov ent,
and the Managing Director or any other Director ma gn his
office by writing under his hand addressed to the % rman:

Provided that no resignation shall take@'féct until it has
been accepted by the Government or, as(éc} case may be, the
Chairman. ] ()

N |

17. (1) The meetings of th&‘éﬁard shall be held at such Meeting
times and at such places as m determined by the Board:

Provided that a me ay otherwise be convened by the
Chairman when he so énks fit.

(2) During* \mltial period, the quorum for a meeting of
the Board be three Directors present in person and

thereafter. the* quorum of such meetlng shall be four Directors
present @rson ,

\@At a meeting of the Board, each Director shall have one
(?‘ e and in the event of equality of votes, the person presiding
hall have a casting or second vote.

The words “prescribed by regulations” were substituted for the word “prescribed ™ by
section 6 of the &t 1 (Fe=iie) WZ, dvdo (dddo T ¢o T WZH) |

Section 16 was substituted by section 7 of the ¥ IRT (FRTMGT) WiEA, Svvo (dddo
AR ¢o TR HEA) |

o
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(4) No Director shall vote on any matter in which he is
directly or indirectly personally interested.

(5) If for any reason the Chairman is unable to be present at
a meeting of the Board, the Directors present may elect a
Chairman from amongst themselves to preside over the QA
=)

meeting. 6%
Committee 18. The Board may appoint such committee or commi I
as the Board thinks fit to assist it in the efficient dischargg\b ts
functions.
e
Functions 19. The Bank shall provide credit with or yi Bout collateral
security, in cash or in kind, for such term ubject to such

conditions as may be prescribed, to lapdless persons for ail

types of economic activities includin Qigguléing, but excluding

business in foreign exchange transﬁ. and may carry on and

transact the several kinds of bus_iﬁ\ hereinafter specified, that
P

is to say,- OO

N

(a) the accepting u@aney on deposit;

(b) the borro of money for the purpose of the Bank’s
bushes?@-ghmst the security of its assets or otherwise;

(c) the‘?hjmg and selling of bonds and debentures;

(q,)\‘t\ef‘lhe purpose of securing loans and advances made by
\v the Bank, accepting pledge, mortgage, hypothecation or
®) assignment to the Bank of any kind of movable or

immovable property;
) \C‘:} '[(e) undertaking the management, control and supervision of
\Q any rural organisation, enterprise or scheme for the
@ benefit and advancement of landless persons;]

\@ (f) *[* * *] the buying, stocking and supplying on credit to

; C\g\ landless persons of industrial and agricultural inputs,

‘Q\ livestock, machinery, implements and equipments and

Q& industrial raw materials and acting as agent for any
organisation for the sale of such goods or livestock;

' Clause (e) was substituted by section 8 of the afifisr i (FTC=M4) WA, dvdo (Svdo
A ¢o T HZA) | s

The words and comma “with the approval of the Government,” were omitted by
section 8 of the stifist aytes (Eitee) WIE=, 3550 (Shho FHA ¢o 72 WE=) |

(=]
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![* * *] the subscribing to the debentures, being
debentures repayable within a period not exceeding ten
years, of any body corporate concerned with economic
activities in rural areas;

[* * *] the purchasing of shares of any body corporate,
the object of which is to provide services to landless
persons;

the custody of savings certificate, title deeds and other
valuable articles and the collection of the proceeds,
whether principal, interest or dividends of any such
securities or saving certificates;

the paying, receiving, collecting and remitting of money
and securities within the country;

the acquiring, maintaining and transferring off 8\
movable and immovable property, including res@ al
premises, for carrying on its business; {

N
carrying out survey and research, issuing p Qg}ation and
maintaining statistics relating to thg ovement of
s

economic condition of the landless per

providing professional counse Q6 landless persons
regarding investments in smalsgu iness and such cottage

industries as may be prescgilfed?

i & ; ;
encouraging investm in such cottage industries as
may be prescribed and service projects by landless

persons; : o

. : g
undcrtak:ng&\mebmc-gcncratlng projects for landless
persons;]. O

proyi services to the borrowers regarding all kinds

of‘g‘ﬁ nces;

* *] constituting, promoting, issuing, organising,
managing and administering Mutual Funds or Unit

3

&
(33‘2}
P

&

O
\\%é words and comma “with thé approval of the Government,” were omitted by
Q\ section § of the &l AT (FLTHUT) WZA, do%0 (d9do AT ¢o 7L HiZA) |

(_) ® The words and comma “with the approval of the Government,” were omitted by
section 8 of the &Rl QI (FCHTEH) WIEH, davo (d33o AFE ¢o T WEA) |

Clause (nn) was inserted by section § of the &St T (FeT=r4w) WZT, dvvo (Sddo FE
¢o 7 HIZA) |

The words and comma “with the approval of the Government,” were omitted by
section 8 of the &Te AN (FRTHTG) WEA, Svbo (Svbo FFE ¢o 7L WE) |
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Trusts of any type or character, and acquiring, holding,
dealing, selling, paying or disposing of or dealing in
shares, certificates or securities of such Funds or Trusts;

(q) rendering managerial, marketing, technical and
administrative advice to borrowers and assisting them in
obtaining services in those fields; \Q

(r) the opening of accounts or the making of any agen(?%

arrangement with, and the acting as agenfi\(
correspondent of, any bank or financial organisati

(s) the investing of its funds in Government secutifies;

(t) the selling and realising of all properties,, o er movable
or immovable, which may in any come into the
possession of the Bank in satisfactio art satisfaction of
any of its claim and the acquisiti d the holding of, and
generally the dealing with, any @ight, title or interest in any
property, movable or imn‘w@, which may be the Bank’s
security; and ;\\‘\

ON
(u) generally the doigg‘s\f;h such acts and things as may be

necessary, inci ' or conducive to the attainment of
the object of ank.

Prohibited 20. The Bank not undertake or transact any kind of
business business other th ose authorised by or under this Ordinance.
Bonds and 21. (1) Ti;é Bank may, with the prior approval of the
debentures Governmejil; issue and sell bonds and debentures carrying

interest apSuch rates as may be approved by the Government.

% The bonds and debentures of the Bank shall be

nteed by the Government as to their payment of principal

vand payment of interest at such rate as may be fixed by the
Government at the time the bonds and debentures are issued.

Accou&@ 22. The Bank shall maintain proper accounts and prepare

(Sg\ annual statement of accounts, including the profit and loss

QO account and balance sheet, and shall comply in respect of such

.Q\\ accounts with such general directions as may be issued by '[* *
()Q *] the Bangladesh Bank from time to time.

' The words “the Government and” were omitted by section 9 of the &riier 2y (3iew=m4)

WiZT, Shbo (oo AT ¢o T HET) |
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23. (1) The accounts of the Bank shall be audited by not
less than two auditors being chartered accountants within the
meaning of the Bangladesh Chartered Accountants Order, 1973
(P.O. No. 2 of 1973) '[* * *].

(2) Every auditor appointed under sub-section (1) shall be
given a copy of the annual balance sheet and other accounts of
the Bank and shall examine it, together with the accounts and
vouchers relating thereto, and shall have a list delivered to him
of all books kept by the Bank, and shall at all reasonable times
have access to the books of accounts and documents of the
Bank, and may, in relation to such accounts, examine any
Director or officer of the Bank.

>
(3) The auditors shall report to the *[Board] upon the ann%

balance sheet and accounts, and in their report they shall
whether, in their opinion, the balance sheet contains all n ary
particulars and is properly drawn up so as to exhibit e and
correct view of the state of affairs of the Bank and ase they
have called for any explanation or information nvthe *[Bank],
whether it has been given and whethér'it is satis@ 10

(4) The *[Board] may, at any tlme ié\e directions to the
auditors requiring them to report to pon the adequacy of
measures taken by the Bank for th ection of the interest of
the S[shareholders] and of the ¢ rs of the Bank or upon the
sufficiency of the procedure in auditing the affairs of the Bank,
and may, at any time, enlar “extend the scope of the audit or
direct that different pg e in audit shall be adopted or that

any other examinatiog~shall be made by the auditors or any
other person or ;@?ns if in its opinion, the interest of the

°[Bank] so rcqu

4

1R RRRR AR AR RRRRERY

Audit

' The ﬁ and words “, who shall be appointed by the Government” were omitted
by s 10 of the A1 K (IR W12, 530 (3350 A ¢ Tk HZ#) |

2

TRT (FREALT) HE, ddbo (Sdho IR ¢o 7. WEF) |
(FRTATE) WiZF, d5do (dddo FAE ¢o T WEZH) |
ST AT (T WE, dado (Spdo AT ¢o e W) |
of the &t AT (FATTET) L, dpdo (Sdbo AT ¢o 72 HZH) |

ST AT (FRTATE) WEZA, Shvo (Sdbo I ¢o 7, WEH) |

The word “shareholders™ was substituted for the word “Government”

ord “Board” was substituted for the word “Government” by section 10 of the
Qj\{\The word “Bank” was substituted for the word “Board” by section 10 of the e e

The word *Board” was substituted for the word “Government” by section 10 of the

by section 10

The word “Bank”™ was substituted for the word “Government” by section 10 of the
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Returns 24. (1) The Bank shall furnish to the Government such
returns, reports and statements as the Government may from
time to time require.

(2) The Bank shall, within three months after the end of
every financial year, furnish to the Government a statement of
accounts audited by the auditors under section 23 together with @}
an annual report on the working of the Bank during the year\(b

|[* %* *] Q}Q\Q
Reserve fund 25. The Bank shall establish a reserve fund t “ﬁ:h shall

be credited such amount out of its net an u,’a§p ofit as the

Board may determine. %
= e
1

L,

Disposal of 26. After deducting the amount credited to reserve fund

profit under section 25 and making provisjgis’ for bad and doubtful
debts, depreciation of assets ami"‘ﬁy other matters which are
usually provided for. by bankeps\the net annual profit of the
Bank remaining thereafter sﬁme utilised in such manner as
the Board may determine(\\t}

Appointment of 27. The Bank, appoint such persons as it considers
officers and T —

necessary for the tent performance of its functions on such
other employees

terms and cond's s as may be “[prescribed by regulations]:

Provi?eﬁ‘that in making such appointment, the persons who
!

serve r the Grameen Bank Project mentioned in section
37 s e given preference if they are otherwise eligible for
é]\nl\'ﬁl\ appointment.
Recovery of . -Q\Co 28. (1) All sums due to the Bank shall be recoverable as
Bank dues

arrears of land revenue:

X Provided that no sum shall be so recovered unless fifteen
Q\DQ days’ notice has first been given by the Bank to the debtor or
any other person liable to pay the sum:

Sub-section (3) was omitted by section 11 of the &7l I (Srtiam) WiEA, S50 (3vdo
AE ¢o TR HIZA) |

The words “prescribed by regulations” were substituted for the word “prescribed ™ by
section 12 of the &St apeas (ALATE) WEA, d3do (Svbo FEE ¢o 7e W(EH) |

(%]
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Provided further that in so giving notice, the Bank shall
inform the debtor or any other person liable to pay the sum that
he may pay the dues in such instalments as may be fixed in the
notice and that it will proceed as to the entire sum outstanding
in case of any default in any instalment.

(2) In the application of the Public Demands Recovery Act,
1913 (Ben. Act III of 1913), for the purpose of recovery of the
dues of the Bank, the provisions of sections 7, 9, 10 and 13 of
that Act shall not apply, and the certificates issued under
section 6 of the said Act shall be conclusive proof that the
amount specified therein is due to the Bank.

fz}\
(3) An officer of the Bank may exercise all powers exercrsaﬁ?%

by a Certificate Officer under the Public Demands Reco

1913 (Ben. Act III of 1913), within his jurisdiction for the

of recovery of the dues of the Bank only. Q}
‘Q&

29. The Board may, for the purpose of e?ﬁ)ﬁng efficient
functioning of the Bank and facilitating tra 1on of its daily
business, delegate to the Chairman, Managifig Director or any
other Director or any officer of thﬁk any of its functions

subject to such conditions as it may to impose.

30. Every Director shall be +ndemnified against all losses
and expenses incurred m" in the discharge of his duties

except such as are causg\ is own wilful act or default.

31. (1) Wh wilfully makes a false statement or
knowingly permj y false statement to be made or to remain
in any doc§$ﬁt of title or any other document given to the
Bank by of security or otherwise in respect of any loan or
facilit @ugh! or granted under this Ordinance shall be
punt e with imprisonment for a term which may extend to

ar, or with fine which may extend to two thousand taka,

(2) Whoever without the consent in writing of the Bank
uses its name in any prospectus or advertisement shall be
punishable with imprisonment for a term which may extend to
six months, or with fine which may extend to one thousand
taka, or with both.

Delegation of
powers

Indemnity

Penalty, etc.
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(3) Whoever wilfully withholds or fails to deliver to the
Bank, which he is required to deliver under this Ordinance shall
be punishable with imprisonments for a term which may extend
to one year, or with fine, or with both.

Cognizance of 32. No Court shall take cognizance of any offence
offence punishable under this Ordinance except upon a complaint i
writing by an officer of the Bank authorised in this behal %}
the Board.
Exemption from 33. Notwithstanding anything contained in the I%me—tax
- Act, 1922 (XI of 1922), or any law for the time k&g in force
relating to income-tax, super-tax or busine @oﬁts tax, the
Bank shall not, for such period as the Gt@ﬂment may, by
notification in the official Gazette, speciQ‘\\b liable to pay any
such tax on its income, profits or gain <
Liquidation 34. No provision of law %3 ng to the winding up of
companies including bank1 mpanies, shall apply to the
Bank and the Bank shall nabbc wound up save by order of the
Government and in suchréi}mer as it may direct.
Power to make '[35. The Goys Qjenl may, by notification in the official
rules Gazette, make for holding elections of the Directors under
clause (b) of, su section (1) of section 9.]
Power to make \(}(Q The Board may ’[* * *], make regulations, not
regulations incomsistent with the provisions of this Ordinance and the rules,
c@owde for all matters for which provisions is necessary or
. dient for the purpose of giving effect to the provisions of
$\ his Ordinance and efficient conduct of the affairs of the Bank.
@ (2) All regulations made under this section shall be
\6\- published in the official Gazette and shall come into force upon
y 0_) such publication.

@Q\\ﬁ\

Section 35 was substituted by section 13 of the &= ame® (FAwrem) WE, dvvo (d5vo
AT Co 7Y WEA) |

(X

The comma and words “, with previous approval of the Government” were omitted by
section 14 of the & ayke (T HIEH, Snbo (Ydbo AR Go 72 WE) |
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37. (1) Notwithstanding anything contained in any other
law for the time being in force or in any agreement or contract
or other instrument, upon the Establishment of the Bank -

(a) the Grameen Bank Project, hereinafter referred to as the
said project, shall cease to exist;

(b) all assets, rights, powers, authorities and privileges and
all properties, movable and immovable, cash and bank
balances, reserve funds, investments and all other rights
and interests in, or arising out of, such property and all
books of accounts, registers, records and all other
documents of whatever nature relating thereto, of the

Grameen Bank
Project to cease

to exist

said project shall stand transferred to, and vest in, thq&b

Bank;
X

(c) all debts, liabilities and obligations incurred, all acts
entered into and all matters and things en to be
done by, with or for, the said pix before

0 have been

establishment of the Bank shall be de
incurred, entered into or engaged to&g
for, the Bank

one by, with or

(d) the loans advanced by t Qsaid project before the
establishment of the Ban be deemed to have been
advanced by the B d shall be recoverable in

accordance with the provisions of this Ordinance.
Y

(2) The Governme l\ql%, for the purpose of removing any
difficulty in relation t transfer and other matter specified in
sub-section (1), such orders as it may consider expedient
and any such 0\ hall be deemed to be, and given effect to
as, part of t ~£\3 isions of this Ordinance.

Ex@ﬂtlon- In this section a@Grameen Bank Project”
me ¢ Grameen Bank Project sponsored by the Rural
E mics Programme of the Department of Economics,

iversity of Chittagong, in 1976 in village Jobra, police
()Qtation Hathazari, in the district of Chittagong and subsequently
adopted by the Bangladesh Bank and participated by new
Banks and the Bangladesh Krishi Bank.
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