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evsjv‡`k †M‡RU 
g½jevi, GwcÖj 13, 1999 

 
evsjv‡`k RvZxq msm`  

 

XvKv, 13B GwcÖj 1999/ 30†k ˆPÎ, 1405 
 

msm` KZ…©K M„nxZ wbgœ wjwLZ AvBbwU 13B GwcÖj, 1999 (30†k 
ˆPÎ, 1405) Zvwi‡L ivóªcwZi m¤§wZ jvf Kwiqv‡Q Ges GZØviv GB 
AvBbwU me©mvavi‡Yi AeMwZi Rb¨ cÖKvk Kiv hvB‡Z‡Qt- 
 

1999 m‡bi 6 bs AvBb 
 

wWcwRUwi wbqš¿YK‡í cÖYxZ AvBb 
 

‡h‡nZz wmwKDwiwUi msi¶Y I n¯—vš—i Kvh©Ki I wjwce× Ki‡Yi wbwgË 
cÖwZwôZ wWcwRUwi wbqš¿YK‡í weavb cÖYqb Kiv mgxPxb I cÖ‡qvRbxq; 
 

‡m‡nZz GZ &̀Øviv wbgœiƒc AvBb Kiv nBjt- 
 

1|  msw¶ß wk‡ivbvg I cÖeZ©b t- (1)  GB AvBb wWcwRUwi AvBb, 1999 
bv‡g AwfwnZ nB‡e| 

      (2)  miKvi, miKvix †M‡R‡U cÖÁvcb Øviv †h ZvwiL wba©viY Kwi‡e 
†mB  Zvwi‡L Bnv ejer nB‡e| 

 

2|  msÁv|- welq ev cÖms‡Mi cwicš’x †Kvb wKQy bv _vwK‡j, GB AvB‡b- 
 

 (K) ÒAskMÖnYKvixÓ A_© cÖweavb Abyhvqx wWcwRUwi‡Z AskMÖnY, 
Kivi AwaKvi cÖvß †Kvb e¨w³; 

 

 (L)  ÒBmy¨qviÓ A_© Securities and Exchange Ordinance, 1969  
(XVII of 1969) Gi section 2(g) †Z msÁvwqZ “issuer” ; 

 
(M)  “Dc-AvBb” A_© GB AvB‡bi Aaxb wWcwRUwi KZ…©K cÖYxZ 

Dc-AvBb; 
 

(N) “Kwgkb” A_© wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 1993 
(1993 m‡bi 15 bs AvBb) Gi aviv 2 (1) (K) G msÁvwqZ 
“Kwgkb”; 

 

(O)  “†Kv¤úvbx AvBb” A_© †Kv¤úvbx AvBb, 1994 (1994 m‡bi 
18 bs AvBb); 

 

(P)  “†Kv¤úvbx †iwRóvi” A_© ‡Kv¤úvbx AvB‡bi aviv 34G Dwj−wLZ  
m`m¨-ewn; 

 

(Q)  “wWcwRUwi” A_© eyK Gw›Uªi gva¨‡g wmwKDwiwUi msi¶Y I   
n¯—vš—‡ii j‡¶¨ cÖweavb Øviv wba©vwiZ cÖwZôvbmg~‡ni mgš̂‡q 
MwVZ I ‡Kv¤úvbx AvBb Gi Aaxb wbewÜZ †Kvb †Kv¤úvbx; 

 

(R) “wWcwRUwi †iwRóvi” A_© ‡Kv¤úvbx †iwRóv‡ii wWcwRUwi 
As‡k wWcwRUwii bv‡g wjwce× wmwKDwiwU m¤ú‡K© wWcwRUwi 
KZ…©K msiw¶Z ˆea gvwjKvbv ‡iwRóvi ; 

 

(S) “cÖZ¨¶ wnmve aviK” A_© wWcwRUwi‡Z wnmve †Lv‡jb Ges 
msi¶Y K‡ib wKš‘ AskMÖnYKvix b‡nb Ggb e¨w³ ; 

 

(T) “cÖweavb” A_© GB AvB‡bi Aaxb cÖYxZ cÖweavb ; 
 

(U) “eyK Gw›Uª” A_© wWcwRUwi †iwRóv‡i cÖweavb Abyhvqx wmwKDwiwU 
wjwce× Kiv ; 

 

(V) “e¨w³” A‡_© ‡Kvb †Kv¤úvbx,cÖwZôvb ev ms ’̄vI Aš—f~©³ nB‡e ; 
 

(W) “‡hvM¨ wmwKDwiwU” A_© Dc-AvB‡bi Aaxb wWcwRUwi †iwRóv‡i 
wjwce× nBevi †hvM¨ †Kvb  wmwKDwiwU ; 

 

(X) “wmwKDwiwU” A_© Securities and Exchange Ordinance, 
1969 (XVII of 1969) Gi section 2 (1) G msÁvwqZ 
“securities” ; 

 

(Y) “wnmve” A_© wWcwRUwi †iwRóv‡i wjwce× wmwKDwiwUi ˆea 
gvwjKvbv msµvš— wnmve ; 
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(Z) “wnmve aviK” A_© ^̄qs ev †Kvb AskMÖnYKvixi gva¨‡g 
wWcwRUwii mwnZ wnmve †Lv‡jb Ges msi¶Y K‡ib Ggb 
e¨w³| 

 

3| AvB‡bi cÖvavb¨|-AvcvZZt ejer Ab¨ †Kvb AvB‡b hvnv wKQyB _vKzK 
bv †Kb, GB AvB‡bi weavbvejx Kvh©Ki _vwK‡e Ges wmwKDwiwU aviY 
I n —̄vš—i m¤úwK©Z wel‡q Ab¨ mKj AvB‡bi AwZwi³ nB‡e| 

 

4| wbeÜb|- (1)Kwgkb KZ…©K wbewÜZ bv nB‡j †Kvb wWcwRUwi GB 
AvB‡bi Aaxb †Kvb Kvh©µg cwiPvjbv Kwi‡Z cvwi‡e bv|  

 

 (2)  Dc-aviv (1) Gi Aaxb wbeÜxKi‡Yi Av‡e`b cÖweavb Øviv 
wba©vwiZ dig, c×wZ, wd cÖ`vb Ges Ab¨vb¨ kZ© hw` _v‡K, 
c~iY Kwiqv `vwLj Kwi‡Z nB‡e Ges Kwgkb Av‡e`bKvixi 
wbKU nB‡Z Av‡e`bwU we‡ePbvi myweav‡_© cÖ‡qvRbxq mswk−ó 
Ab¨ †h †Kvb Z_¨ Pvwn‡Z cvwi‡e hvnv Av‡e`bKvix mieivn 
Kwi‡Z eva¨ _vwK‡e|  

 

 (3)  Kwgkb, wjwLfv‡e KviY D‡j−L Kwiqv, †Kvb wbeÜxKi‡Yi 
Av‡e`b bvgÄyi Kwi‡Z cvwi‡et 

 

  Z‡e kZ© _v‡K †h, hyw³msMZ ïbvbxi my‡hvM cÖ̀ vb bv Kwiqv 
GB Dc-avivi Aaxb †Kvb Av‡e`b bvgÄyi Kiv hvB‡e bv| 

 

5|  wWcwRUwi c×wZ cÖeZ©b|- (1) cÖ‡Z¨K wWcwRUwi Dnvi ¯̂ ¯ ̂
wWcwRUwi c×wZ cÖeZ©b I cwiPvjbv Kwi‡e hvnv‡Z ev, †¶ÎgZ, 
hØviv- 

(K) AskMÖnYKvix Ges cÖZ¨¶ wnmve aviK KZ…©K wnmve †Lvjv, 
msi¶Y Ges †Kv¤úvbx †iwRóv‡ii wWcwRUwi As‡k RgvK…Z 
wmwKDwiwUi gvwjKvbv wjwce× Kiv hvB‡Z cv‡i ;  

 

(L) wmwKDwiwUi gvwjKvbv GK wnmve nB‡Z Ab¨ wnmv‡e ¯’vbvš—i 
Kiv hvB‡Z cv‡i ; 

 

(M) wnmv‡e iw¶Z wmwKDwiwU eÜK †`Iqvi Ges avi †`Iqv I 
†bIqvi myweav cÖ̀ vb Kiv hvB‡Z cv‡i ; 

 

  (N) cÖweavb Øviv wba©vwiZ Ab¨vb¨ myweav cÖ̀ vb Kiv hvB‡Z cv‡i| 

 (2) Dc-aviv (1) Gi Aaxb M„nxZ hveZxq e¨e¯’v cÖweavb Øviv 
wba©vwiZ kZ© Ges c×wZ Abymv‡i MÖnY Kiv nB‡e| 

 

6|  wmwKDwiwU ARo, BZ¨vw` Ae¯’vq i¶Y|-†Kv¤úvbx †iwRóv‡ii 
wWcwRUwi Ask RgvK…Z mKj wmwKDwiwU ARo (dematerialized) 
Ae ’̄vq Ges dvbwRej dig (fungible) G ivwL‡Z nB‡e| 

 

7|  †Kv¤úvbx AvBb Gi aviv 158 Gi cÖ‡qvM|- wWcwRUwi‡Z iw¶Z 
wmwKDwiwUi †¶‡Î †Kv¤úvbx AvBb Gi aviv 158 cÖ‡hvR¨ nB‡e bv| 

 

8| eyK Gw›Uª c×wZ‡Z wmwKDwiwU n —̄vš—‡ii Kvh©KiZv|- eyK Gw›Uª 
c×wZ‡Z †Kvb wmwKDwiwU n¯—vš—i Kiv nB‡j D³ n¯—vš—i wWcwRUwi 
†iwRóv‡i cÖweavb Abyhvqx Gw›Uª Kiv mv‡c‡¶ Kvh©Ki nB‡e| 

 

9|  wWcwRUwi †iwRóv‡i iw¶Ze¨ wmwKDwiwU|- (1) Dc-AvB‡b wba©vwiZ 
kZ© c~iY mv‡c‡¶, wbgœewY©Z wmwKDwiwU wWcwRUwi ‡iwRóv‡i wjwce× 
_vwK‡e, h_vt- 

 

  (K) MÖvn‡Ki eive‡i eivÏK…Z †hvM¨ wmwKDwiwU ; 
 

  (L) wnmve avi‡Ki eive‡i eivÏK…Z AwZwi³ mKj wmwKDwiwU| 
 

 (2)  Bmÿ qvi ZrKZ…©K eivÏK…Z wmwKDwiwU m¤ú‡K© wWcwRUwii bvg 
†Kv¤úvbx ‡iwRóv‡ii wWcwRUwi As‡k wjwce× Kwiqv D³ 
wmwKDwiwU m¤úwK©Z Z_¨vejx wWcwRUwi‡K, cÖweavb Øviv 
wba©vwiZ c×wZ‡Z, AewnZ Kwi‡e Ges wWcwRUwi D³iƒ‡c 
AewnZ nIqvi ci mswk−ó eivÏ MÖnxZvi bvg wWcwRUwi 
†iwRóv‡i wjwce× Kwi‡e|  

 

10| wmwKDwiwUi n —̄vš—i|-(1) Dc-AvB‡bi weavb mv‡c‡¶, cÖ‡Z¨K   
†hvM¨ wmwKDwiwUi n¯—vš—i wWcwRUwii wnmv‡e nB‡e| 

 (2) †Kvb e¨w³ †Kv¤úvbx †iwRóv‡ii mvwU©wd‡K‡UW Ask nB‡Z 
wWcwRUwi As‡k †Kvb wmwKDwiwU n¯—vš—i Kwi‡Z Pvwn‡j, wZwb 
wmwKDwiwU msµvš— mvwU©wd‡KUwU cÖweavb Øviv wba©vwiZ cš’vq 
Bmÿ qv‡ii wbKU mgc©Y Kwi‡eb| 

 (3) Dc-aviv (2) Gi Aaxb mvwU©wd‡KU cÖvwßi ci Bmÿ qvi Dnv 
evwZj Kwi‡e I †Kv¤úvbx †iwRóv‡ii wWcwRUwi As‡k D³ 
wmwKDwiwU m¤úwK©Z wWcwRUwii bvg cÖwZ ’̄vcb Kwi‡e Ges 
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cÖweavb Øviv wba©vwiZ cš’vq cÖwZ ’̄vc‡bi welqwU wWcwRUwi‡K 
AewnZ Kwi‡e| 

 

 (4)  wWcwRUwi Dc-aviv (3) Gi Aaxb AewnZ nIqvi ci 
wWcwRUwi †iwRóv‡i mswk−ó wnmve aviK KZ…©K iw¶Z wnmv‡e 
wmwKDwiwU Rgv Kwi‡e| 

 

11| wWcwRUwi, AskMÖnYKvix, Bmÿ qvi I wnmve avi‡Ki `vwqZ¡, BZ¨vw`|-
(1) †Kvb AskMÖnYKvix ev cÖZ¨¶ wnmve avi‡Ki wbKU nB‡Z wb‡`©k 
cÖvwßi ci wWcwRUwi cÖweavb Abyhvqx wWcwRUwi †iwRóv‡i nvj 
bvMv` Ki‡Yi gva¨‡g †Kvb gvwjKvbv n —̄vš—i Kvh©Ki Kwievi 
AwaKvix nB‡e| 

 

(2)  wWcwRUwi †Kvb Bmy¨qv‡i m`m¨ nB‡e bv| 
 

(3)  wWcwRUwi, cÖweavb Øviv wba©vwiZ cš’vq, wWcwRUwi †iwRóv‡i 
wjwce× ˆea gvwjKvbvavix e¨w³ m¤ú‡K© Bmy¨qvi‡K Z_¨ 
mieivn Kwi‡e Ges D³ e¨w³ Bmÿ qv‡ii m`m¨ nB‡eb| 

 

(4)  Bmy¨qvi †Kvb †Kv¤úvbxi m`m¨ m¤ú‡K© Dc-aviv (3) Gi 
Aaxb wWcwRUwi KZ…©K mieivnK…Z Z‡_¨i Dci wbf©i 
Kwi‡e| 

 
(5)  †Kv¤úvbx AvB‡b hvnv wKQyB _vKzK bv †Kb, Bmy¨qvi Dnvi 

†Kv¤úvbx †iwRóv‡i wWcwRUwi‡Z iw¶Z wmwKDwiwURmg~‡ni 
GKwU c„_K Ask Lywj‡e I Dnv msi¶Y Kwi‡e| 

 

(6)  cÖweavb Øviv wba©vwiZfv‡e e¨ZxZ †Kvb wWcwRUwi ev Dnvi 
†Kvb cwiPvjK, Kg©KZ©v ev Kg©Pvix A_ev Ab¨ †Kvb e¨w³ 
†Kvb wnmve aviK m¤úwK©Z †Kvb `wjj ev  Z_¨ wel‡q †Kvb 
fv‡e ÁvZ nB‡j wZwb D³ Z_¨ ev `wjj Ab¨ †Kvb e¨w³i 
wbKU cÖKvk, dvum ev Ab¨ fv‡e e¨³ Kwi‡eb bv|  

 

(7)  †Kvb AskMÖnYKvix Zvnvi g‡°j KZ…©K cÖ̀ Ë wjwLZ ¶gZve‡j 
D³ g‡°‡ji bv‡g wWcwRUwi‡Z c„_K wnmve bv Lywjqv GKwU 
wgwjZ wnmv‡e wmwKDwiwU wjwce× Kwi‡Z cvwi‡e| 

 (8)  †Kv¤úvbxi msN¯§viK ev msNwewa‡Z hvnv wKQyB _vKzK bv 
†Kb, †Kvb myweav‡fvMx gvwjK †Kvb wnmve avi‡Ki c‡¶ 
cÖw· wnmv‡e KvR Kwievi Rb¨ wb‡qvMcÖvß nB‡Z cvwi‡eb| 

 
 (9)  †Kvb AskMÖnYKvix, g‡°j KZ…©K cÖ̀ Ë wjwLZ wb‡ ©̀k ev 

¶gZv e¨wZ‡i‡K, g‡°j KZ…©K myweav‡fvMx ev wbqš¿YKvix 
wnmv‡e gvwjKvbvcÖvß †Kvb wmwKDwiwUi †jb‡`b Kwi‡e bv 
A_ev †jb‡`b Kivi Rb¨ Kvnv‡KI ¶gZv ev AbygwZ cÖ̀ vb 
Kwi‡Z cvwi‡e bv| 

 
 (10) wWcwRUwi, cÖweavb Øviv wba©vwiZ cš’vq I wbw ©̀óK…Z mg‡qi 

g‡a¨, wWcwRUwi †iwRóv‡i wjwce× †kqvi †jb‡`‡bi Z_¨ 
Ask MÖnYKvix‡K mieivn Kwi‡e|  

 
 (11) GB AvB‡b hvnv wKQyB _vKzK bv †Kb, †Kvb wWcwRUwi KZ…©K 

†kqvi †jb‡`‡b cÖ`Ë †Kvb †mevi Rb¨ MÖvnK KZ…©K cÖ‡`q 
wd cÖweavb Øviv wba©vwiZ nB‡Z nB‡e| 

 
12|  wbivcËv|- (1) †Kvb wWcwRUwi ev Dnvi †Kvb Kg©Pvix ev cÖwZwbwa 

KZ…©K mij wek¦v‡m Ges †Kvbi~c Ae‡njv e¨wZ‡i‡K Kvh© m¤úv`b 
Kiv nB‡j, Dnv ev D³ Kg©Pvix ev cÖwZwbwa wnmve avi‡Ki †Kvb 
†jvKmvb ev ¶wZi Rb¨ `vqx nB‡eb bv| 

 

(2) †Kvb wWcwRUwi ev Dnvi †Kvb Kg©Pvix ev cÖwZwbwai Ae‡njv 
ev Ab¨vq KvR ev Î“wU wePz̈ wZi Kvi‡Y †Kvb wnmve aviK 
¶wZMȪ — nB‡j, D³ wWcwRUwi Ges Dnvi mswk−ó Kg©Pvix ev 
cÖwZwbwa hyM¥fv‡e Ges c„_Kfv‡e wnmve avi‡Ki ¶wZi Rb¨ 
¶wZc~iY cÖ̀ vb Kwi‡Z eva¨ _vwK‡e| 
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13|  Z`š—|- (1) Kwgkb, ^̄ZB A_ev †Kvb Awf‡hvM cÖvwßi wfwË‡Z, 
†h †Kvb mgq wjwLZ Av‡`k Øviv GZ`y‡Ï‡k¨ wbhy³ †Kvb e¨w³i 
gva¨‡g wbgœewY©Z wel‡q Z`š— KivB‡Z cvwi‡e, h_vt- 

 

(K) †Kvb wWcwRUwii welq;  
(L) †Kvb Bmÿ qvi, wnmve aviK, myweav‡fvMx gvwjK ev mswk−ó 

Ab¨ †Kvb e¨w³i welq; 
(M) wWcwRUwi‡Z iw¶Z †Kvb wmwKDwiwUi e¨emv ev †jb‡`‡bi 

welq| 
 

(2)  Dc-aviv (1) Gi Aaxb †Kvb Z`š— ïi“ nB‡j, wWcwRUwi, 
Bmy¨qvi, wnmve aviK, myweav‡fvMx gvwjK ev mswk−ó Ab¨vb¨ 
e¨w³ Z`š—Kvixi cÖ‡qvRb Abyhvqx mKj Z_¨ mieivn 
Kwi‡e| 

 

(3)  Dc-aviv (1) Gi Aaxb Z`š—Kvix †Kvb e¨w³ D³ Z`‡š—i 
cÖ‡qvR‡b wWcwRUwi, Bmy¨qvi A_ev Z`š—vaxb e¨w³i 
gvwjKvbvaxb ev `LjK…Z †Kvb AsM‡b cÖ‡ek Kwi‡Z cvwi‡e| 

 

14|  KwZcq Av‡`k ev wb‡ ©̀k cÖ̀ v‡b Kwgk‡bi ¶gZv|- (1) hw` 
Kwgkb GB g‡g© mš‘ó nq †h, wewb‡qvMKvix ev wmwKDwiwU 
evRv‡ii myôz Dbœq‡bi ¯^v‡_© A_ev wewb‡qvMKvix ev wmwKDwiwU 
evRv‡ii ¯^v‡_©i cwicš’xfv‡e †Kvb wWcwRUwii KvRKg© cwiPvjbv 
†ivaK‡í Bnv cÖ‡qvRbxq, Zvnv nB‡j Kwgkb wewb‡qvMKvix ev 
wmwKDwiwU gv‡K©U Gi ^̄v‡_© wWcwRUwi, Bmÿ qvi ev Dnv‡`i mwnZ 
mswk−ó Ab¨ †Kvb e¨w³‡K h‡_vchy³ Av‡`k ev wb‡ ©̀k cÖ`vb 
Kwi‡Z cvwi‡e| 

 

(2) †Kvb e¨w³ Dc-aviv (1) Gi Aaxb Kwgkb KZ…©K cÖ̀ Ë †Kvb 
Av‡`k ev wb‡ ©̀k cvj‡b A¯^xKvi Kwi‡j ev e¨_© nB‡j Kwgkb 
D³ e¨w³‡K, ïbvbxi my‡hvM cÖ`vb Kwiqv, AbwaK `k j¶ 
UvKv Rwigvbv cÖ̀ vb Kwi‡Z wb‡ ©̀k w`‡Z cvwi‡e Ges mswk−ó 
Aciva Ae¨vnZfv‡e msNU‡bi †¶‡Î, D³ Av‡`k cÖ̀ v‡bi 
ci cÖ‡Z¨K w`‡bi A ^̄xKvi ev e¨_©Zvi Rb¨ AbwaK `k nvRvi 
UvKv AwZwi³ Rwigvbv cÖ̀ v‡bi wb‡`©k w`‡Z cvwi‡e| 

(3) Dc-aviv (2) Gi Aaxb cÖ‡`q Rwigvbvi A_© miKvix `vex 
(Public demand) wnmv‡e Av`vq‡hvM¨ nB‡e| 

 

15|  kvw —̄|- (1) †Kvb e¨w³ GB AvB‡bi †Kvb weavb jsNb Kwi‡j ev 
Kivi †Póv Kwi‡j ev Kwi‡Z mvnvh¨ Kwi‡j wZwb AbwaK cvuP 
erm‡ii Kviv`‡Û ev A_© `‡Û A_ev Dfq `‡Û `Ûbxq  nB‡eb| 

 

(2) Dc-aviv (1) G Dwj−wLZ †Kvb Aciv‡a †`vlx  †Kvb e¨w³ 
†Kv¤úvbx A_ev Ab¨ ‡Kvb mswewae× ms¯’v nB‡j, Dnvi 
cÖ‡Z¨K cwiPvjK, g¨v‡bRvi, A_ev Dnvi Kvh© cwiPvjbvi 
Rb¨ `vwqZ¡kxj Ab¨ †Kvb Kg©KZ©v D³ Aciv‡a †`vlx ewjqv 
we‡ewPZ nB‡eb hw` bv wZwb cÖgvY K‡ib †h AcivawU Zvnvi 
A‡MvP‡i msNwUZ nBqv‡Q A_ev Dnv †iva Kivi Rb¨ wZwb 
h_vmva¨ †Póv Kwiqv‡Qb| 

 

16|  Aciva wePviv_© MÖnY|- Kwgk‡bi wjwLZ Awf‡hvM e¨wZ‡i‡K GB 
AvB‡bi Aaxb kvw¯—‡hvM¨ †Kvb Aciva †Kvb Av`vjZ wePviv‡_© 
MÖnY Kwi‡e bv Ges †mmb Av`vjZ e¨ZxZ Ab¨ †Kvb Av`vjZ 
D³ Aciv‡ai wePvi Kwi‡Z cvwi‡e bv| 

 

17|  cÖweavb cÖYq‡bi ¶gZv|- (1) Kwgkb, miKvix †M‡R‡U cÖÁvcb 
Øviv, GB AvB‡bi D‡Ïk¨ c~iYK‡í cÖweavb cÖYqb Kwi‡Z cvwi‡et 

 

Z‡e kZ© _v‡K †h, miKvix †M‡R‡U cªÁvcb Øviv cÖKvk Kivi c~‡e© 
cȪ —vweZ cÖweav‡bi Dci mswk−ó mK‡ji gZvgZ, civgk© ev AvcwË 
Avnevb Kwiqv †`‡ki eûj cÖPvwiZ Ab~̈ b GKwU evsjv Ges GKwU 
Bs‡iRx ˆ`wbK cwÎKvq Dnv cÖKvk Kwi‡Z nB‡et   

  
Av‡iv kZ© _v‡K †h, gZvgZ, civgk© ev AvcwË `vwLj Kivi Rb¨ 
Ab~̈ b ỳB mßvn mgq w`‡Z nB‡e| 

 

 

(2) †Kvb we‡kl †¶‡Î Dc-aviv (1) Gi Aaxb mswk−ó‡`i 
gZvgZ, civgk© ev AvcwË Avnevb Kiv Rb¯̂v‡_© h_vh_ nB‡e 
bv ewjqv we‡ewPZ nB‡j, Kwgkb, miKv‡ii mwnZ 
civgk©µ‡g Ges miKvix †M‡R‡U cÖÁvcb Øviv, mswk−ó 
cÖweavb cÖYqb Kwi‡Z cvwi‡e| 
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18|  Dc-AvBb cÖYq‡bi ¶gZv|- ‡Kvb wWcwRUwi, Kwgk‡bi 
c~e©vby‡gv`bµ‡g GB AvB‡bi D‡Ïk¨ c~iYK‡í Ges cÖweav‡bi mwnZ 
AmvgÄm¨c~Y© bv nq GBiƒc Dc-AvBb cÖYqb Kwi‡Z cvwi‡e| 

 

19|  KwZcq †¶‡Î Ae¨vnwZ cÖ̀ v‡bi ¶gZv|- Kwgkb, miKv‡ii mwnZ 
civgk©µ‡g Ges miKvix †M‡R‡U cÖÁvcb Øviv, GB AvB‡bi †Kvb 
we‡kl weavb †Kvb wbw ©̀ó e¨w³i †¶‡Î cÖÁvc‡b wba©vwiZ 
†gqv`Kv‡ji Rb¨ cÖ‡hvR¨ nB‡e bv ewjqv †NvlYv Kwi‡Z cvwi‡e| 

 

20|  Aejywß msµvš— weavb|- Kwgk‡bi c~e©vby‡gv`b Ges cÖweavb Øviv 
wba©vwiZ AvbyôvwbKZv cvjb e¨wZ‡i‡K †Kvb wWcwRUwii Aejywß 
Kvh©Ki nB‡e bv| 

 

21|  wWcwRUwi‡Z Aš—f©y³ †Kvb welq „̀k¨Zt (prima facie) cÖgvY|- 
wWcwRUwii †Kvb wnmve, Aat wnmve (Sub-account) ev 
†iwRóvif~³ †Kvb welq, mswk−ó wWcwRUwi KZ…©K cÖ̀ Ë mvwU©wd‡K‡Ui 
wfwË‡Z Av`vjZ KZ…©K „̀k¨Zt (prima facie) cÖgvY wnmv‡e 
MÖnY‡hvM¨ nB‡e| 

 

22| e¨e¯’vcbv AwaMÖnY|-hw` Kwgk‡bi wbKU Bnv cÖZxqgvb nq †h, †Kvb 
wWcwRUwi- 

 

(K) wewb‡qvMKvix‡`i ¯^v_© i¶vq e¨_© nBqv‡Q ev Ae‡njv Kwi‡Z‡Q,    
 ev  

  

(L) Amr D‡Ï‡k¨ cywRevRvi wbqš¿‡Y wjß Av‡Q, ev  
(M) iv‡óªi A_©‰bwZK ^̄v‡_©i nvwbKi KvR Kwi‡Z‡Q,  

Zvnv nB‡j Kwgkb, mswk−ó wWcwRUwi‡K hyw³msMZ ïbvbxi 
my‡hvM cÖ̀ vb Kwiqv miKvix †M‡R‡U cÖÁvwcZ Av‡`k Øviv, 
Av‡`‡k D‡j−wLZ †gqv‡`i Rb¨, D³ wWcwRUwi AwaMÖnY Kwiqv 
Dnvi cÖkvmb I e¨e ’̄vcbv cwiPvjbv Kwi‡Z cvwi‡e| 

 

23|   RwUjZv wbimb|- GB AvB‡bi weavbvejx Kvh©Ki Kivi †¶‡Î 
†Kvb A¯úóZv †`Lv w`‡j, Kwgkb, miKv‡ii c~e©vby‡gv`bµ‡g 
Ges miKvix †M‡R‡U cÖÁvcb Øviv, †h †Kvb e¨e¯’v MÖnY Kwi‡Z 
cvwi‡et 

 

Z‡e kZ© _v‡K †h, GB AvBb Kvh©Ki nIqvi 1[ÒcuvP ermiÓ] ci GB 
avivi Aax‡b †Kvb e¨e¯’v MÖnY Kiv hvB‡e bv| 

 

24|  Bs‡iRx‡Z Abyw`Z cvV cÖKvk|- GB AvBb cÖeZ©‡bi ci Kwgkb, 
evsjv‡`k †M‡R‡U cÖÁvcb Øviv, GB AvB‡bi Bs‡iRx‡Z Abyw`Z 
GKwU wbf©i‡hvM¨ cvV cÖKvk Kwi‡e, hvnv GB AvB‡bi Aby‡gvw`Z 
Bs‡iRx cvV (Authentic English Text) bv‡g AwfwnZ nB‡et 

 

 Z‡e kZ© _v‡K †h, GB AvBb I D³ Bs‡iRx cv‡Vi g‡a¨ we‡iv‡ai 
†¶‡Î GB AvBb cÖvavb¨ cvB‡e| 

 
 
 
 Awgqvsky †mb 
 AwZwi³ mwPe 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1 wWcwRUix (ms‡kvab) AvBb, 2002 Øviv Ò ỳB ermiÓ kã¸wji cwie‡Z© ÒcuvP 
ermiÓ kã¸wj cÖwZ ’̄vwcZ nBqv‡Q (evsjv‡`k †M‡RU) AwZwi³ msL¨v,          
26-11-2002Bs) 
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evsjv‡`k †M‡RU 
 

†mvgevi, RyjvB 24, 2000 
 

 

MYcÖRvZš¿x evsjv‡`k miKvi 
A_© gš¿Yvjq, A_© wefvM 

e¨vswKs kvLv-11 
 

cÖÁvcb 
 

ZvwiL : 20 †k RyjvB 2000/5B kªveY 1407 
 
 

Gm, Avi, I bs 234-AvBb/2000-wWcwRUix  AvBb, 1999 (1999 m‡bi 
6 bs AvBb) Gi aviv 1 Dc-aviv (2) G cÖ̀ Ë ÿgZve‡j miKvi 1jv 
AvM÷, 2000Bs †gvZv‡eK 17B kªveY, 1407 evs ZvwiL †K D³ AvBb 
ejer nevi ZvwiL wnmv‡e GZØviv wba©viY Kwij| 
 
 
 
 ivóªcwZi Av‡`kµ‡g 
  
 
 Gm. †K. wek¦vm 
 hyM¥-mwPe 
 


