eisgvik TMIRU

kibevi, Aftiei 16, 2004

[8g LU-- temiKvix €13 Ges Kicitikb KZK At_i ieibgiq RiixKZ
ieAich 1 tbuUkmgn]

ImIKDITIUR 1 G - tPA Kigkhb

cAicb

ZwiL, 18 tmfpai 2004

bs-GmBim/imGgAvi AviimiW/2004-137/353/ckimb/01-23-  thinZ,
mKDiUR 1 G-1PA  Kigkb, foWU GbinYigU (credit
enhancement) el GZ mspuS cipugig tKib cizéb ev ~ Zvi Aun_K
malf™ i Fielr bM™ A_ cein ev c)AFZ ma( 1K Zij 1 1jbt bihi
IMKDImUIR ijciSi ceK msikd imKDimiUR ciR iKsev imiKDiiiUR
elRviT 1elbiguiMi mihwt midi veab 1 Kvhw™ wbgSY Kivi ciqiRb
gib Kii;

tmtnZ, Kigkb, miKDitiUR 1 G-1PA Kigkb AiBb, 1993 (1993
mtbi 15 bs ABb) Gi aiiv 24, Dc-aii--(1) G ¢ E YgZietj
Ibtay= veragygv cYqgb Kiij, h_it-

1] wkiivog]- *[(1)] GB weragvjv miKDIUR 1 G-1PA Kigkb
(mad™ vFREK imiKDIiiU Bm") ieagijy, 2004 bitg ArfinZ nBte|

2[(2) GB teragyjiq DijiLZ cricijbig iealbmgn miKDrilUR
1 G-1PA Kigkb AiBb, 1993 tgiZiteK ¢ E bt k ev At k
cricvgb inmie MY" nBfet

! cAich bs-GmBim/imGgAvi AviimiW/2004-137/ckimb/03-18, ZwiL Ribgwi 09, 2006
Griv mibtetkZ nBauiQ hinv Gicj 5, 2006Bs ZwiiL evsjvi~k tMIRIU cKukZ nBadQ]

Zte kZ K th, Kigkb, GB ieiagvjvi Aaxb mgg mgg Ab
tKib A"k evibt kI Ruix KiiiZ cwite|]

2] msAv|- (1) GB ieragyjia,-

(KNZviKe  KgKzZy  (Compliance
Officer)) A_ U= KZzK ibigM ciR
Z Ky KgKzy;]

H(KK)Jimad™0 A_ tKib tKimGibr 1Kser AiBb
Giiv TIKZ tKib cizbib ev “Eii tKib
i~ 6 mat~1K eSiBie;

(L) Omad™ rfREK imiKDiil (asset backed
security)l A_ tKib cizobi madti
rFIEIZ tKib tKialibx 1Ksev ABb iy
TXKZ tKb cizdwb ev ~ Zv KZK Bm'KZ
tKvb imiKDiiwl hnv GB 1eragvjvi Aaxb
mKDIUR I G-1PA Kigkb KZK
ibeilZ nBgiQ|

ey t mKj ckKii AvvgthM™ cilbv 1 FY hoy, fuWU KW
imiFejm (credit card receivables), j)R tbUij
(lease rental), dibPBR (francise), JiBimY (licence),
tnj_tKqui viimiFejm (healthcare receivables), ieiea
miTi bM> cein (cash flows) Ges Kigkb KZK ieteiPZ
Ab" th tKib cKvi migMil imat™) Gi ASF3 nBie]

(2) GB 1eragyjig e'eliZ ev msikd KIMRCT 1 “yjjw iz
DijiLZ thB mKj k& er Arfew31 (expression)

2 cAich bs-GmBm/AmGgAvi Aviimi/2004-137/ckmb/03-18, ZwiL Ribqwi 09, 2006
i mibterkZ nBqvQ hnv Gicj 5, 2006Bs ZwiiL evsjvi™k tMIRIU cKwkZ nBaviQ|
3 cAich bs-GmBim/imGgAvi AviimiW/2004-137/ckimb/03-18, ZwiL Ribgwi 09, 2006
Gviv mibtetkZ nBqutQ hinv Gicj 5, 2006Bs ZwitL eisjvt™k tMIRIU cKukZ nBaviQ]
* cAich bs-GmBm/mGgAvi Avimit/2004-137/ckimb/03-18, ZwiL Ribqwi 09, 2006
Gviv mibtetkZ nBqwQ hinv Gicj 5, 2006Bs ZwiiL eisjii~k tMIRIU cKukZ nBawQ]
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3] mal”

msAv ¢™ib Kiv ng biB tmB mKj k& ev Arfe’i3
The Trust Act, 1882 (Act No. 2 of 1882), The
Registration Act, 1908 (Act No. 6 of 1908),
Securities and Exchange Ordinance, 1969 (XVII
of 1969), e'isK tKin(vbx AvBb, 1991 (1991 mibi
14 bs ABb), mKDiilUR 1 G-1PA Kigkb AiBb,
1993 (1993 mibi 15 bs ABb), Au_K cizdib
ABb, 1993 (1993 mibi 27 bs AwBDb), tKvalvbx
ABb, 1994 (1994 mibi 18 bs AwBb), WciRUi
AiBb, 1999 (1999 mibi 6 bs ABb) Ges Dnvt"i
Aaib RwiKZ tKib teiagijv ev creaibgyjig thB Af_
e'eliZ nBqitQ tmB Af_ e'eliZ nBie|

rREK imiIKDiisU Bm'i Rb™ wbeUb]- Kigktbi ibeUb

e1Z1iK tKn mad™ fREK imiKDiill Bm™ KiitZ Ges tKn Dnvi
U= (trustee) inmite KIR KiiiZ cwite bv]

()

3)

Kigktbi 1beUb MniYi Rb™ Bm'oui wKsev ¢ ieK KZK
msiké mKj KWRCT, ibing[Z inmie reeiYy, Uid 1 msiko
Ab" i jui (cthiR™ 1914T) Lmov Ges cYisM Z_w’
mn Kigktbi 1bKU 1jiLZ Avie™b “wLj KiitZ nBiet

Zte kZ K th, msikd imiKDiiwUi tKib Ask MYc viei
(public offer) gia'tg iepuq KiitZ nBtj tmB 19111 D3
Aite™b tKib giPU e'isKvi ev Bm'i e'e ciKi gia'ig
Public Issue Rules, 1998 G ieaZ cSiq KiiiZ nBie|

MYc tei ga'tg eptgi T Ade tbi  mid_
IMKDImWi kzZegx 1 cmiK AbW™ Z_w™ majZ
MYc el Lmov “wjj (draft public offer document)
Ges Credit Rating Companies Rules, 1996 Gi rule 3
tgiZiteK ¢ E tuU tinls mspud gj cizie™bl “ulj
KiitZ nBie|

4

5|

(4) Kigkb ciqiRb gib Kiitj, Ave bKvixi 1bKU AiZi=
Z ", KMRcT e “ij jw™ PuntZ cwite hinv Avte™bKuix
h vh_fite miein KiiiZ eia” _wKie|

(5) Ave b ciTi mit_ AtdizZthi™ Are b 1d (application
fee) eve™ OmKDIIUR 1 G-1PA Kigkbl Gi AbKij
tKib Zdmigx e'isK KZK Bm'KZ P nvRvi WKy gt i
tctopU AWii ev evsK WvdU “wlj KiiiZ nBie]

(6) Ade biU gAi Kiv nBtj tmB t91iT Kigkibi gAix cfT
DijiLZ bawiZ kiZ 1 mgiqi gta’, Dc-leia (5) G leaZ
c3ig, Bm" gtji Dci ibt@3 niti wbeUb 1d KigkbikK
ciitkia KiiiZ nBte hinv cuBB miictq Kigkb msikd
imIKDyiU Bm'i Rb™ Aiejta ibeUb ¢ b Kiite t

C_g CWP tKuU WKy chS - 0.1%;
cieZx th tKib AsiKi UiKi- 0.02%]

(7) Ade bl bgAi Kiv nBtj tmB 91T bigAtii KiiY
DijLceK Dnv, Arte™b cT iKser Aizii3 Z_", KIMRcT
e ujjw cuRi Tk ribi gta” Ade bKiidK Kigkb
IjiLZfite RibBgy i~ te]

MYc viei gia'tg 1belUZ miKDiiwl vepiqi 191£T 0K G - 1PEA
OTC 1Ksev 0K G-1PA G ZwjKiF3KiY]- MYc vtei gia'ig
ibellZ KD veputqi tIET msikd KDl tKib 0K
G-1PtAi Over-the-Counter (OTC) IKser 0K G-iPA G
tjbi™tbi Rb™ MYc viei 1Zb gimi gia® ZwjKif3 KiiiZ
nBie|

theiUZ imIKDiiwi 1beUb “IMZ ev ewZjKiY]- Kigkb, GB
ieragvjvi Aawb 1belUZ imiKDiilU mspvs kZiejx ciZevjtb
e Zv, Aibqg A ev ciReRvi ev Rb i msikéd imiKDrii
tbeUthi KihKiixZy tKib thawiZ mgtqi Rb™ "iMZ, Dch3 ee
MnY ev malY ewZj KiiiZ cwite, Ges tmB 19T msiko
tetbigMKyixi A_ tdiZ c b mspu$ Kigkibi th tKib 1bi™k ev
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A"k msik6 cizéib (hvi gia” c ek, Ui+ Ges servicer
Z_y tmev c wbKvixl AST=3 nBie) h_wh_fite ciicigb KiifZ
eia’ wKiet

Zte kZ K th, hivi DITk™ D3 btk ev Atk ¢ b Kiv
nBie ZinitK Zinii e3e” Dc ctbi mthw ¢ b bv Kiigqy Kigkb
GZ ™ mspS tKib 1bt™k ev At~k Rui Kiite bt

Aill kZ K th, D3 e'citi Kigkibi imxiS Pois erjqv MY
nBie|

mad™ vFIEK mIKDiiU Bm'i Rb™ Un= (trustee) ibtqM]- (1)
GB tetagvjvi Aatb tKib imiKDiiiU Bm'i Rb™ GZ 1Tik™ tbeilZ
tKvb tKvalibx ev ciz&biK Und inmiie wbigqiM KiiiZ nBie Ges
GZ mspS “i1jj (Deed for Engagement of Trustee) Kigkb
KZK Abigu™Z nBiZ nBie|
(2)  Un= mnmite theUb]-Un= inmite ibtqiiMi Rb™ tKib €'isK
el A _K ciZzowb, fKmlbx ev msieraex ms K GB
ieragvjy tgiZvteK Kigkb KZK ibeiUZ nBiZ nBte|
(3) wbeUtbi “iLv |- Un+ mmite tbeUb jutFi Rb™ dig KD
Ges 1d (AtdiZthiM’) inmite ciP niRvi UKii GKIU tc-
AWvi/e'sK WydU imiKDiitUR 1 G - tPA Kigkb Gi eiveti
Rov KiiiZ nBie|
(4) 1beUb gAixi Rb™ Athizy]- (1) tKib tKialiby, 'K,
Ai_K ciZowb ev msieraex ms v Un= inmite toeUb gAixi
Rb" thwl" nBte by hi™-
(K) Dnvi Ab’b GK tKuU UKy ciitkwaZ gjab Ges
Auk J97 UKvi bxU mad™ (net-worth) bi _iK;
(L) Dnv ev Dnvi tKvb ciiPigK 1Ksev AsM ciZowb
Bm'qui ev ¢ vetKi mi_ DijLihwfite mau3
K;
(M) DnvevDnvi tKib criPigK FY fLjver _viK;
(N) Drvi tjbt™tb mZzZvi mL'wZ bv _WiK;

©)

(P)

©Q

Dni ciR e imiKDiiUR evRvi msikd  tKib
KgkitUi md_ maG3  wKij tmB 19T “wgZ
ciicijtbi eveiti Dnvi Aetnjv ev A" Y[Zii
ciZdjb NiU;

Dnvi cab wbenr KgkZvi Aw_K evRviT tmevi
1L whens inmite Ab'b ciP eQtii Ges Abib”
KgKzii Aw_K eiRvi msikd cioqiRbig ArFAZy
bi viK;

Dnvi e'emvi Wb, Aidm 1 tmev c vibi Rib’
ctqRbig mRmiAig b K|

Y(R) Dnv Kigkb KZK tbawiZ thiM'zy madb GKRb

(S)

ZiKxy  KgKzZiK  (Compliance Officer)
ibtqM “vb by Kiit

Zte kZ K th, BtZigta™ ibeiUZ U1K Aigy
Qg gdmi gia" Z viKx KgKzZv wbiqiM/c igb
KiitZ nBiet

Aill kZ viK th, Z™iKx KgKZiK Aek'B
b'bzg @vZK Wwiavix nBiZ nBie Ges Kigkb
cigqRb gib Kiitj mgg mgq G eliq th tKib kZ
Ativc KiliZ cwite;

U= KZK miKDimUR ABb Kiwbb cricigb
mspuS  ciZie b ZTviKx KgKzZi U= Ges
Kigkibi 1bKU Kigkb KZK ibawiz cxiziZ 1
mgiq “wLj Kiiteb]]

(2) Kigkb Rb vt Dc-iera (4)(1) Gi reabejxi th

tKibiU th tKib Un-+i 15T iki_j KiitZ cuite|

(3) Un= ibigM mspus th tKib ciiezZibi Rb™ Kigkibi

cebigy™b MnY KiifZ nBie]

! cAich bs-GmBim/imGgAvi Aviimi/2004-137/ckmb/03-18, ZwiL Ribgwi 09, 2006
gviv mibtetkZ nBqwiQ hinv Gicj 5, 2006Bs ZwiiL eisjii~k tMIRIU cKukZ nBawQ]
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8l

(4) "B-ZzZxqisk miKDimUR tviviii wjiLZ  Ave’b,
IKsev Kigkb Rb i Dch3 ietePbv Kiifj, Kigkb
tKib Un=1 wbiqM ewzZj Kiiqv Dnvi ~ 1j bZb Un=
IbtqM KiiZ cwitet
Zte kZ viK th, €'W3MZ Thibi mthw c b by
Kiiqy Kigkb tKib Ui ibiqM ewZiji mxiS ibie
bi|

(5) iKib Un= Zwvi 1j Ab" tKib Un= 1bh3 by nlqy
chS Aemi MnY KiiiZ cwite bl

Un=i ewlK 1id]- (1) GB reragvjvi Aaxb beilZ ciZ'K Un-+iK
ciZ’K A_ermi (hvnv mb™ cvibi ZwiL nBiZ MYbv Kiv nBie)
T1" nBevi cte enlK id eie™ ciP niRvi UKy Kigkb eiveti fc-
AWii ev e'sK WidU AvKitT Rgy KiiiZ nBiet

Zte kZ _tK th, D3 mgiqi gia" ewlK 1d Rgv KiitZ " nBij
ciZ gm ev Dnvi Ask ekl rejtei Rb™ ewlK 1d Gi AfaK
crigY A_ Riigibv inmite Kigktb Rgv KiitZ nBie|

(2) tKib Un+ ewlK 1d c b e nBij Kigkb D3 Un-+iK
efKqv 1d critkva Kivi cte bzb tKib Un=kxc MnY ietePbi
Kiite bv|

(3) GB weragjvi tKib reab qTb bv Kiiqy, Kigkb hi™ 1d ¢ vib
iejiail KiiY miSVIRbK gib Kii Zinv nBij, tKwb Un=-iK
Drvi “iL¢t i ciifcifliZ, A_ ermi Ti* nBevi ciezZx IW
I"tbi gia” th tKib mgq msiké 1d c™vb Kivi AbgiZ c b
KiiiZ cwiie]

Un=i Arakvi 1 "vg-"wgZ]- (1) U= criPybvi minZ metiKZ

th tKib Z_" Bmqui 1Ksev ¢ vetKi 1bKU nBiZ culli AiaKii

Un=-1 _uKfe Ges U w= Dni™i wbKU mgg mgq Z_"w ey

ciZie™b PuniZ cuite]

(2) tKib Un= hi™ KLb1 gtb Kti th U= dvtUi Kihpg msiko
ABb er GB ielagvjv Abhigr ciiPujZ nBiZiQ bv Znv nBij,

9

ZrYir D3 U= ciiv iZ mstkiatbi DiTik™ cigRbig
e’e vMnY Kiife Ges KigkbiK Zrma(iK AeinZ Kiitel|

(3) Un= Uvi=i ctql tKib ARb I n vStii Rb” ciqiRbig mKj
ee v MnY I “ujj melvb ibidZ Kiite Ges c veK KZK
msikd fybi~hb thb h_vh_file Ges GB ieragijv Abmiti
madw™Z nq Zinv ibidZ Kiite]

(4) Un+ U= ditUi madt™i ZEweab Kiite Ges GB ieragijy |
W= "1jJ Abhvgx imiKDiniUR tnviviMiYi cifl Dnv AIQ
e'e vaith iiLte]

(5) U+ ditUi mKj tjbt™b hintZ U= “ujj I GB ieragvjy
Abhigr criPwjZ nq Zmv Un= 1bidZ Kiite|

(6) GB retagyjv 1 U= “1jj Abhigx U= ditU ct™q tKib A_
Ges imIKDITIUR tnviviMiYi ci9] U= dvi0 MniZ tKib Af_i
inmiei Rb™ Un= “vgx _uKie]

(7) U= ditUi KgKil madiK U< Bm'gri ev ¢ vetKi 1bKU
nBiZ gumK ciZte’b MnY ceK Dnv cixflv Kiite Ges
Bm'qvi ev ¢ veK Dnvi “wgZ h_vh_fite cricijb KiiiZiQ
GBgig GKIU cZgbmn D3 gwmK ciZie b cieZx GK
gvmi gia” Kigktbi ibKU tck Kiite]

(8)bgeiyZ t91Tmgin Un= wmiKDiiU tnviviMiYi mfv Anfib
Kiite, h_wt-

(K) BDibU gujKi™i vt Kigkb mfv Awnertbi bt k
c b Kiiij;
(L) iKbb wigi gwjKi“i 1Zb-PZ sk mf Zje Kiiij,
A ey
(M) Kb ug _UBqg tdijiZ e h_mgiqi cteB
miKDiUtR1 gj~ critka KiitZ Ksev tKo —ug
mstkiab KiiiZ nBij |
ki |- GB reragvjvq DijiLZ kw gjK e'e w'i ieab b by
Kiigv 1elagijig DijiLZ ev Z vaxb ¢ E ibeUb mspud kzw
fsiMi  Rb", tqTetkil, Securities and Exchange
Ordinance, 1969, imiKDifiUR 1 G - {PA Kigkb AiBb, 1993
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IKsev IWCIRUIi AvBb, 1999 tZ DijiLZ kw gjK €'e w™ MnYl
cihiR" nBie|

ct-92




dig-Ki
[leia 6(3) ~6e’]
Un= 1inmite ibeUtbi L™
1. Uw=1 big]

2. theUskZ Aidm/thiMithitMi iKvoi |
fUrjdib bs
B-1gBj bs
dv- bs

3. hinvi mnZ thiwvihw KiitZ nBte Zvi big|

4. bigZKitYi/msieraex nlovi Zwil 1 b

U= i_Di'I'k" |

(msN -~ iK1 msNijuc/msiké ABb Gi Kic msh3 KiiiZ nBie)|
gjab Kiwigr I tkqvi tnwis-Gi aiY|

Un=1 1K 1 esKutii big 1 WKiby (cthiR™ 1911T) |
Un=-ev Dnvii TKib ciiPigK FYILjveriKbi? nBij cY ieeiY|

Un+ ev Drvii tKib ciiPyjK tKib igDPqvj dvtUi D™y, mag®
e'e icK, tndiRZKuyix, =K Wjvi, =K teiKvi, giPU esKii 1
tfcwidwy I Kby ev Dnid ™1 tKwb cliPijK ev Dnid™ i Aaib fKib
tKwlibx ev cizoutbi ciiPvyjK ev Dnii™ i minZ tKibfite matiKZ
IKb? nBj ve wiZ DijL Ki'b]

10.Un= ev Dnvi tKib citPijK 1Ksev AsM ciZzob Bm'gui ey
c vetKi mi_ tKibFite mag3 _wKij Zwvi cY ieeiY]

11. Un= ciR ev imKDiilUR evRvi msiké tKib KgKitUi mit_ mag3
_WKEj Zinvi cY ieeiY (BiZcte Ui+ inmife ibiquRZ ev RioZ
_uKtj Zmvi | cY reeiY DijL KiiiZ nBie)|

o

© © N o

12. Un=T caib ibenx KgKzvi big 1 Aw_K tmevi t91iT ArFAZui
tgqu™ (leeiY 1" 1Z nBie)|

13. Abwb" gL™ KgKzvi big I thi"Zvi ieeiY|
14. misMVibK Kiidgy|
15. tmev ¢ vtbi Rb” ciqiRbig mRmiAwtgi ieeiY|

Un=1 ct9] Avte bKvixi big, vl 1
MU e

miKDI#IUR 1 G - tPA Kigkb Gi ci1l

miEjn Antg™ tPSais
m™m" 1 fici® tPqig'b|



