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SL ' Items Revaluation Method
No.
01 | Fixed Assets
a. Land On the basis of current market price (using

definite & reliable reference prices). Lease on
property over 99 years with transferring right on
the basis of current market price.

b. Plant & machineries | On the basis of remaining life of the asset and
considering relevant valid documents.

¢. Building On the basis of structure, remaining life of the
building as well as Public Works Department’s
applicable life may be considered.

d. Other fixed assets On the basis of market criteria.
(such as, vehicles,
computer, power
generating
equipments, office
equipments and
furniture & fixtures
etc.)




SL Items Revaluation Method
No.

e. Intangible assets On the basis of market criteria/business value

based on industry-wise acceptable best practice
| (such as, for mobile phone company: connectivity,
for airlines company: route and network etc.).

f. Long-term To be valued on the basis of applicable

investments Bangladesh  Accounting  Standards (BAS),
Bangladesh Financial Reporting Standards
(BFRS) and applicable laws.
g. Inter-company Reconciliation and set-up with assets and
balances liabilities.
02. | Current Assets
a. Cash & cash Physical counting. For FDRs, with the statement
equivalents of bank concerned and also checking with the
statements of few reference dates.

b. Receivables On the basis of aging (maximum up to one year
receivables should be considered. However in case
of receivables from Government sector more than
one year age also may be considered by netting
with the liabilities with the Government).

c. Inventories On the basis of actual counting and current
replacement cost.

Advances/deposits On the basis of aging and valid documents.

d. Short-term To be valued on the basis of Bangladesh

Investments Accounting Standards (BAS) and Bangladesh
Financial Reporting Standards (BFRS).
03. | Current liabilities

a. Trade and other
payables

On the basis of aging and also should be verified.
Unrealistic items should be cancelled out subject
to Board’s consent. Law of Limitations and Income
Tax Act should be followed (If age of trade and
other payable are more than three years then the
same should be excluded).

b. Quasi

equities/Government

liabilities

During  valuation quasi equities/Government
liabilities  should be separated from deposit
against share.




SL Items
No.

Revaluation Method

04. | Long-term liabilities

a. Tax liabilities

To be up dated on the basis of latest assessment
and complying with Bangladesh = Accounting
Standards (BAS) and Bangladesh Financial
Reporting Standards (BFRS).

b. Gratuity

On the basis of actual/real liabilities as of
valuation date and complying with Bangladesh
Accounting Standards (BAS) and Bangladesh
Financial Reporting Standards (BFRS).

c. Pension Fund

On the basis of actuarial Valuation

d. Contingent liabilities

On the basis of Bangladesh Accounting Standards
(BAS) and Bangladesh Financial Reporting
Standards (BFRS) & legal opinion, if applicable.
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